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INLAND REVENUE (AMENDMENT) BILL: DETERMINATION OF
THE SUPREME COURT

@O0 QNGBS

(orenTLll@ FUTHTWST Hjauider)

(The Hon. Speaker)

I wish to announce to Parliament that I have received
the Determination of the Supreme Court in respect of the
Bill titled “Inland Revenue (Amendment)”, which was
challenged in the Supreme Court in terms of Article 121
(1) of the Constitution.

For reasons provided in the Determination, the
Supreme Court has held that neither the Bill nor any of its
provisions are inconsistent with Article 12 or any
provisions of the Constitution.

Accordingly, the Bill can be validly passed by a
simple majority of the Legislature.

I order that the Determination of the Supreme Court
be printed in the Official Report of today’s proceedings of
the House.
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Determination of the Supreme Court:

IN THE SUPREME COURT OF THE DEMOCRATIC SOCIALIST REPUBI
OF SRI LANKA

S.C. (SD) No. 63/2023 and S.C. (SD) No. 64/2023

INLAND REVENUE (AMENDMENT) BILL

BEFORE:
Buwancka Aluwihare, PC -~ Judge of the Supreme Court
AHM.D. Nawaz - Judge of the Supreme Court
Arjuna Obeyesekere - Judge of the Supreme Court

S.C. (SD) No. 63/2023

Petitioner : Chathuranga Abeysinghe

Counsel 4 M.A. Sumanthiran, PC with Suren Fernando, Ermiza Tegal
and Ms. Divya Mascranghe

Intervenient : Bank of Ceylon

Petitioner

Counsel 3 Eraj de Silva with N.K. Ashokbaran, Daminda Wijeratna,
Dinesh Vidanapathirana and Janagan

Respondent : Hon. Attorney General

Counsel 2 Nirmalan Wigneswaran, DSG with Amasara Gajadeera, SC,

Navodi de Zoysa, SC and Thushara Warapitiya, SC

S.C. (SD) No. 64/2023

Petitioners  : 1. Swasthika Arulingam
2. Jayantha Dehiaththage

Counsel E Nuwan Bopage with Lahiru Welgama instructed by Ramzi
Bacha Associates

Respondent : Hon. Attorney General

Counsel : Nirmalan Wigneswaran, DSG with Amasara Gajadeera, SC,
Navodi de Zoysa, SC and Thushara Warapitiya, SC

The Court assembled for hearings at 10.00 am on 28 August 2023.

A Bill entitled the Inland Revenue (Amendment) Act (“the Bill”) was published as a
supplement to Part 11 of the Gazette dated 14 July 2023

The aforesaid Bill which seeks to amend the Inland Revenue Act, No. 24 of 2017 as
amended, (“IRA Act”) was placed on the order paper and presented to Parliament on 8
August 2023. Two Petitions as numbered above impugn the constitutionality of the Bill
and the Petitioners, Intervenient-Petitioner in SC/SD/63/2023 and the Attorney
General were heard in support of their respective positions on 28 August 2023.

The Petitioners in SC (SD) 63/2023 and SC (SD) 64/2023 principally focused their
impugnation of the Bill on Clause 2 that secks to increase the tax rate to 30% on that
portion of the income inuring to the benefit of Superannuation Funds for the second
half of the year of assessment 2023-2024 and subsequent years of assessment. It has to
be noted that the present rate of taxation on the income accruing to the superannuation
funds remains at 14% and it is this tax rate that is sought to be increased to 30%. But
therein lies a qualification to the imposition of the incremental rate of 30% on the
interest income of the superannuation funds. The increased tax rate will supervene
only in the event there is a non-subscription to an effective participation in the ongoing
domestic debt optimization programme (DDO).

Put succinctly, the continued imposition of the lesser rate of 14% on interest income of
the superannuation funds is contingent only upon the effective participation of the said
funds in the ongoing domestic debt optimization programme (DDO).

All this is made patently clear in Clause 2 of the Bill its legal effect stated therein.
Clause 2 of the Bill

Clause 2 of the Bill which seeks to amend the First Schedule to Act, No. 24 of 2017
provides as follows:

The First Schedule to the Inland Revenue Act No. 24 of 2017 is hereby amended by the repeal of
paragraph 8 of that schedule and the substitution therefor, of the following paragraph:
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‘8. Tax rate for Employces Trust Funds, Provident, Pension or Gratuity Funds and
termination Funds.

() The taxable incomc of the Employees Trust Fund, an approved provident or pension
fund, or an approved termination fund for a year of assessment commencing on or prior
to April 1, 2022 and for the first six months period of the year of assessment
commencing on April 1, 2023 shall be taxed at the rate of 14%.

(2) Subject to subparagraphs (3) and (4) the taxable income of the Employees Trust Fund,
an approved provident or pension fund or an approved termination fund for the sccond

six months’ period of the year of assessment commencing on April 1,2023 and for cach
year of assessment commencing on or after April 1, 2024 shall be taxed at the rate of

14%.

(3) Such part of the gains and profits received or derived by the Employees Trust Fund, an
approved provident or pension fund or an approved termination fund from treasury
bonds, for the second six months’ period of the year of assessment commencing on April
1,2023 and for each year of assessment commencing on or after April 1,2024, shall be
taxed at the rate of 30%.

(4) Notwithstanding anything to the contrary in the provisions of subparagraph (3), if the
Employees Trust, an approved provident or pension fund or an approved termination
fund has invested in cligible bonds, and the Registrar of the Public Debt Department of
the Central Bank of Sri Lanka confirms that any such funds has effectively participated
in the process of domestic debt optimization approved by the Parliament Resolution
dated July 1, 2023, such part of the gains and profits received or derived by such funds
from the treasury bonds, for the second six months period of the year of assessment
commencing on April 1,2023 and for each year of assessment commencing on or after
April 1, 2024 shall be taxed at the rate of 14%.

The "Statement of Legal Effect” in the said Bill provides as follows:

*Clause 2: This clause amends the First Schedule of the Inland Revenue Act, No. 24 of
2017 and the legal effect of that Schedule as amended is to increase the income tax rate
applicable to the Employees Trust Fund, an approved provident or pension fund, or an
approved termination fund up to 30% and the income tax rate applicable to the funds
which effectively participate in the process of domestic debt optimization to continue
as 14%."
Clause 2 (5) of the Bill defines “approved termination fund” as follows:

“Any thrift, savings or building socicty or welfare fund to which contributions arc
made by employees only or, any gratuity fund approved by the Commissioner-General

and maintained for the purpose of payment of gratuitics to employees on the
termination of their services, under the Payment of Gratuity Act, No. 12 of 1983;

The expression "cligible bonds” is defined to mean

the treasury bonds applicable for the purposes of domestic debt optimization, issued
under the Registered Stocks and Securitics ordinance (Chapter 420) that are: -

(a) Maturing between June 28, 2023 and December 31,2023 (excluding the treasury

bonds maturing on July 15, 2023); and
(b) Maturing in the calendar ycar 2024 to 2032 (both inclusive).

Though the above definition of eligible bonds occurs in the Bill as above, the learned
DSG brought to the notice of this Court that a Committee stage amendment would be
moved to the Bill and we would allude to it at the end of this determination.

So, the pith and substance of the Bill is as plain as a pikestaff. The Bill entails that
superannuation funds which participate in the domestic debt restructuring
programme will continue to be taxed at the existing rate of 14% on the interest income
they receive from treasury bonds, whilst those Funds which do not 'voluntarily’
participate, will be taxed at 30% of their interest income.

The Petitioners in SC (SD) 63/2023 and SC (SD) 64/2023 contended that the proposed
scheme of taxation is offensive of Article 12 (1) of the Constitution as only the
superannuation funds have been chosen for taxation, whilst other bondholders
including bonds held by Banks have been excepted from the application of the 30%
taxation on the interest income and profits arising from treasury bonds. The Petitioners
have argued that this categorization is discriminatory and infringes the consecration of
equality in Article 12 (1) of the Constitution and the Petitioners have further contended
in their written submissions that the resultant position is one of inconsistency with
Article 3 of the Constitution. The argument of ad hominem legislation against the Bill
was also advanced before Court.

It has to be recalled that the learned President’s Counsel for the Petitioner in SC (SD)
63/2023 conceded in oral submissions the long-held prescriptions in regard to fiscal
statutes but his contention is that this Bill fits within the straitjacket of manifest

unreasonableness in cherry picking the low wage carners and excluding the primary
dealers and banks. This brings us to the burden of justifications that State must place
before this Court in order to vindicate its argument of constitutional consistency and
before we look at the policy considerations that have been advanced before us as
founding the fulcrum and furnishing the rationale of the Bill, we proceed, for the sake
of completeness, to hark back to the established jurisprudence on taxing matters.

Article 12 (1) of the 1978 Constitution provides that all persons are equal before the law
and are entitled to the equal protection of the law. This constitutional provision for
equality before the law or the equal protection of the laws has weathered many legal
storms. Although greatly weather beaten, the main features of this constitutional
doctrine of equality of law are sufficiently well settled to-day. It is enough to state here
that Article 12 (1) of the Sri Lankan Constitution does not insist that every piece of
legislation must have universal application and it does not take away from the State
the power to classify persons for the purposes of legislation, but the classification must
be rational, and in order to satisfy this test (i) the classification must be founded on an
intelligible differentia which distinguish those that are grouped together from others,
and (ii) that differentia must have a rational relation to the object sought to be achieved
by the Act. The differentia which is the basis of the classification and the object of the
Act are distinct things and what is necessary is that there must be a nexus between
them.

Any classification undoubtedly raises the specter of discrimination and arbitrariness
but provided that a Bill passes muster on the above tests, the perceived discrimination
and arbitrariness recede into a mirage. Taxing statutes are not immune to these tests
and these prescriptions equally apply to them.

It is often said that the legislature need not tax everyone in order to tax someone. The
observations of Hedge J of the Indian Supreme Court in S.K. Dutta v Lawrencel.T.R
(1968) 68 ITR 272 repay attention.

“It is well settled that a statute does not have to tax everything in order to tax
something. It is allowed to pick and choose districts, objects, persons, methods and even
tax rates for taxation if it acts reasonably”

These views are echoed even in overseas jurisdictions. It was pointed out by Bradley, J.
in the Bells Gap Bailroad Co. v. Commonwealth of Pennsylvania, (1890) 134 US 232:
33 Law Ed 892 (E) at p. 895 that the XIV"* Amendment of the American Constitution
was not intended to compel the States to adopt an iron rule of equal taxation. If that
were its proper construction, it would not only supersede all those constitutional
provisions and laws of some of the States, whose object is to secure equality of taxation,
and which are usually accompanied with qualifications deemed material; but it would
render nugatory those discriminations which the best interests of society require,

which are necessary for the encouragement of needed and uscful industries and the
discouragement of intemperance and vice, and which every State, in one form or
another, deems it expedient to adopt.

It is on this premise that taxing statutes have passed constitutional muster and
beknown to all, there is a host of case law here in Sri Lanka which drives home that the
constitutional doctrine of equality before the law or the equal protection of the laws is
not violated by a reasonable classification and there is no limit as to the classification
so long as it has and observes a rational basis.

It is in this context that manifest unreasonableness has been articulated as forming an
exception to classifications, that will invalidate a classificatory attempt on the part of
the legislature. A slew of precedents have alluded to this and in recent times this Court
had occasion to indulge in an exhaustive analysis of tax jurisprudence as laid down in
a long line of judicial precedents and recapitulate them in a special determination
concerning Surcharge Tax-see S.C. (SD) No. 19/2022 to S.C. (SD) No. 21/2022 and
S.C. (SD) No. 23/2022 to S.C. (SD) No. 29/2022 on Surcharge Tax Bill. The cases
cited therein are a useful reminder of the pith and kernel of the interpretive
jurisprudence on taxing statutes and this determination would not labour a
regurgitation of the rich case law except when deemed apposite and appropriate.

Pinpointedly it could be said that the rubric of manifest unreasonableness was referred
to by the Supreme Court in a determination in relation to the Inland Revenue
(Amendment) Bill S.C. No. 27/2004.

“It is clear from the observations made consistently by the Constitutional Court and this Court
that in revenue matters, in making classifications for the purpose of granting concessions or
imposing liability there is a wide discretion. These measures are taken not only to raise resources
necessary for the State but also to direct economic activity projected to the general welfare of the
society. Such measures would be considered as inconsistent with Article 12 of the Constitution
only if they are manifestly unreasonable or discriminatory.”

These strands of opinion were reflected as far back as the days when the Constitutional
Court would pronounce in its pre-enactment appraisal of Bills. In the course of a
determination in the case of the Finance (Amendment) Bill, (1978) (5) Decisions, the
Constitutional Court of Sri Lanka put forward at page 1 -

“In taxation matters even more than in other fields, it is well established that the legislature
has the greatest frecdom in classification. In deciding whether a taxing law is discriminatory
ornot it is necessary to bear inmind that the State has awide discretion in slecting the persons
or objects it will tax and that a stature is not open to attack on the ground that it taxes some
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persons or objects and not others. 1t is only when within the range of its sclection the law
operates unequally that it cannot be justified on the basis of any valid classification.”

Fven in the case of a taxing statute with retrospectivity, the above reasoning has been
perceptible in Sri Lanka. The Supreme Court in the determination involving the Value
Added Tax (Amendment) Bill S.C. (S.D) No.29/2004 observed as follows:

“It is settled law that law dealing with tax matters and otherwisc valid, creates no
unreasonable restriction and would even be retrospective. Such retrospective taxation cannot
be regarded as unreasonable. The general notion is that the Legislature is empowered to enact
laws, which could be applicable with retrospective effect. (Government of Andra Pradesh v
HMJ [1975] SC 2037). This would include the tax laws (Jawahaumal V State of Rajasthan
1966) SC 764) and retrospective taxation cannot be regarded as unreasonable unless it is
clearly prohibitive. Morc importantly, Parliament is empowered to enact laws having
retrospective effect.

Be that as it may the crux of the arguments before this Court has focused on the
selection of what was called a vulnerable populace vis a vis the Banks, primary dealers
and other bondholders who have been excluded from the ambit of the Bill under
consideration.

Provenance of the Bill

Both the learned Deputy Solicitor General and the learned Counsel for the Intervenient
Petitioner have traced the origin and rationale of the Bill to the unprecedented
economic and social challenges that continue to plague Sri Lanka with severe recession,
depleted international reserves, unsustainable public-sector and heightened financial
sector vulnerabilities. Extensive background material concerning the continuing
cconomic and financial hardships faced by Sri Lanka and the steps taken with a view
to restoring macroeconomic stability and public debt sustainability has been placed
before Court and the relevant material discloses that the Government of Sri Lanka
(GOSL) has entered into a forty-eight-month arrangement under the Extended Fund
Facility (EFF) with the International Monetary Fund (IMF) on 20™ March 2023 to
secure a speedy transition to economic recovery - (Annex attached to the written
submissions filed by the Attorney General - Cabinet Memorandum titled “Implementation of
the Domestic Debt Optimization to restore sovereign debt sustainability” dated 28 June 2023).

Consequently, the following debt sustainability targets under the IMF-EFF supported
programme have been set;
i To reduce the level of public debt from its status in 2022 of 128% of
GDP to below 95% of GDP by 2032;

ii. To reduce the average central Government Gross Financing Needs
(GFNs) from its status in 2022 of 34.6% of GDP to below 13% of GDP
for the period of 2027-2032, so that rollover risks under stress are

manageable;

ii. To limit the foreign exchange debt service of the central government
from 9.4% of GDP as at 2022 to below 4.5% of GDP in any year during
2027-32; and

iv. To ensure that the fiscal and external financing gaps are closed.

In order to achieve the target of public debt sustainability, one of the key requirements
that has been necessitated is that Sri Lanka carries out a Domestic Debt Optimization
(DDO). As a component part of the process, it has been submitted before this Court
that the country is expected to have made satisfactory progress on public debt
restructuring before the first review of the IMF programme due in September 2023 and
towards this end Sri Lanka has already implemented an External Debt Restructuring
Programme to restructure its external public debt.

As regards its domestic debt, factors such as the composition, investor and settlement
concentrations and impact to the financial system stability have been considered and
this court has been served with material pertaining to a mechanism devised to optimize
public debt including Local Law Local Currency (LLLC) debt.

As is well known, this would involve Sri Lankan Rupee (LKR) denominated debt
governed by Sri Lanka law. Both the external and domestic debts thus appear to be
targets of the DDO.

Upon questions posed by this Court in the course of the hearings, it has been submitted
that the Local Law Local Currency (LLLC) debt optimization would include the
conversion/exchange of Treasury Bonds that have already been issued under the
Registered Stock and Securities Ordinance, No. 7 of 1937 (as amended) as at end-May
2023 into new Treasury Bonds to be issued under the said Ordinance.

In order to have the old bonds converted into new bonds, the Ministry of Finance on
behalf of the Republic, has issued an Invitation to Exchange to eligible holders, namely
the Superannuation Funds, to submit offers to exchange Treasury Bonds issued by the
Republic for new Treasury Bonds with an indicative timeline of events along with an
exchange memorandum setting out inter dlia the terms and conditions of the Invitation
to Exchange.

It is in this background that the LLLC Debt Optimization entails a tax disincentive
whereby, as pointed out by this Court upon a perusal of the relevant clauses of the Bill
and the legal effect, the non-participation by superannuation funds is visited with a
higher tax rate of 30% on the taxable income of such superannuation funds from
Treasury Bonds to be applicable from 1 October, 2023.

Thus it becomes clear that it is these overriding considerations and imperatives that
provide the reasons for the proposed enactment of the instant Bill titled Inland
Revenue (Amendment) Act. It cannot be gainsaid that it is the DDO that has
eventuated in the attempt of the legislature to give effect to these economic
considerations that have precipitated in an indispensable adjunct such as a legislative
measure. Cataclysmic and catastrophic consequences were referred to in the course of
the submissions before this Court. Reference was made to an affidavit filed by the
Governor of the Central Bank at paragraph 61 in SC FR/187/2023 of a prophetic doom
of an apocalyptic collapse that will ensue if the DDO process is unsuccessful or
delayed. The Armageddon of gloom has been described in the following tenor:

() Currently, Sri Lanka’s economic recovery depends solely on the continuation of
the IMF-EFF supported programme, which would in turn depend on the
successful implementation and completion of the public debt restructuring
process.

(b) The first review of the IMF programme is scheduled for September 2023, and
the IMF Mission will assess the situation very carefully before recommending
the disbursement of the second tranche (SDR 254 million) under the IMF
programme.

() If the public debt restructuring process is stalled or delayed, the continuation of
the IMF programme would be subject to major risks. This will delay all other
financial assistance by other multilateral lending institutions such as the World
Bank and the Asian Development Bank, which benchmark their funding to the
continuation of the IMF programme.

(d)If such foreign funding support does not come through, major balance of
payments risks could emerge as the country’s official and usable reserve position
is still below the adequate levels, and the banking sector’s foreign assets’
position has not improved compared to pre-crisis levels.

(¢) Such a situation would put Sri Lanka in a highly vulnerable position as was
witnessed in 2022, where limited foreign exchange availability in the country
resulted in a major socio-economic and socio-political catastrophe in the
country.

() If such situation re-emerges, the GOSL will have no choice but to extend the
existing debt standstill on external public debt to a further period, while
possibly defaulting on domestic public debt, as the possibility of a large risk
premia on domestic borrowings could prevent from mobilizing funds from the
domestic market.

(g) This could result in aloss to all domestic as well as external creditors, including
superannuation funds and the banking sector.

(h)Possible risks to the financial system stability of the country could put Sri
Lankan economy in great danger causing massive losses to businesses and
individuals by delaying the envisaged economic recovery to a prolonged period.
A banking crisis could risk lifetime savings of the general public including
members of superannuation funds.

Having described the era of the doom and gloom that would result as a consequence of
any backward reneging on DDO, there is material before us that prophesies that if there
is a disruption in the completion of the DDO process, the gains Sri Lanka has made so
far would unwind rapidly. Interest rates would escalate as confidence evaporates and
the GOSL would not be able to raise funds through auctioning government securities.

These extremely negative consequences of a prognosis have not been contradicted or
assailed by the Petitioners. Another salient consideration that weighs with this Court
is the alleged proclivity of the external creditors to demand of this nation that they be
treated on par with domestic creditors. It is a given that external creditors would not
countenance that they are less favorably treated than the domestic creditors of a nation
which has embarked on a DDO. It is in this context that the plausibility of including
the public debt owed to domestic creditors in the DDO has been advanced as a
response. In other words, the external creditors would have their losses shared equally
with domestic creditors and this becomes a compelling reason for pursuing domestic
creditors in a restructuring program.

As is then well known, the Cabinet decision has been assented to by Parliament by
virtue of its overall suzerainty over Finance and the Bill that is sought to be enacted
and impugned in these proceedings is a natural concomitant of this continuum.

This Court bears in mind the provenance of the Bill in this trail and in the absence of
countervailing evidence to controvert this chain of events, we are not fortified with
cogency of material to the contrary such material to stymie or frustrare the legislative
purpose that is sought to be pursued. However, we would presently return to the
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question as to how some bondholders have been excluded from the ambit of the

proposed legislative measure.

From the foregoing discussion it becomes crystal clear that just as much as external
creditors absorb the losses, domestic creditors such as domestic savers, consumers,
taxpayers and depositors do get inflicted with their share of losses and the unintended
consequences resulting from this aspect of DDO concerning domestic creditors are not
lost sight of by this Court as has been made clear in the material that has been made

available before this Court.

Tt has been urged before us that in the context of Sri Lankan restructuring of
International Sovereign Bonds (ISBs) and Sri Lanka Development Bonds (SLDBs),
domestic banks lie exposed to the losses stemming from the restructuring and the
banks cannot further contribute to the restoration of the country’s debt solvency given
their thin capital buffers after two years of intense crisis. In such circumstances it has
been submitted by the learned DSG for the Attorney General that pension funds would
be able to contribute by bringing flow relief to the future refinancing of the treasury.

In addition, to the above second round effects, it has also been asserted before this court
that the domestic banking sector has suffered serious wounds illustrated by a large
destruction in private credit and a surge in Non-Performing Loans. (NPLs). It has been
asserted before this Court that economic recovery can only materialize with a strong

and healthy banking sector that can (re)lend to productive projects.

In support of this contention that the categorization sought to be enacted by the
proposed law is rational and reasonable, it has been submitted by the learned Counsel
for the intervenient petitioner that whilst 30% corporate income tax is imposed by
Inland Revenue (Amendment Act no.45 of 2022) on both, banks and primary dealers,
the superannuation funds such as EPF and ETF are taxed at only 14%. This has not
been changed by the Inland Revenue (Amendment) Act no.45 of 2022. Several factors
have been cited before this Court as rationale for excluding the banks and primary
dealers from the ambit of the law. They are uscfully set out in the following table.

1490

negotiating with such larger
number of entities for an
insignificantly marginal
contribution for the envisaged
GFN support would delay the
debt restructuring  process,
jeopardizing the said process.
In  any event, these
corporations are  already
paying  30%  Corporate
Income Tax, which is more
than double of what the EPF,
and ETF are paying now. It is
also noteworthy that these
corporations  have  already
taken a major hit due to the
cconomic  contract, labor
turnover, low profitability
and losses.

Banks

Primary Dealers, and other
corporations.

EPF, & ETF

(cf. page 23 of “IPI')

309 Corporate Income Tax
(imposed by  Inland
Revenue  (Amendment)
Act No.45 of 2022);

® 14% VAT (not passed on);

o With certain other taxes
the total tax burden is over
50%.

e ie, the State makes more
money from the banking
sector, than the banks.

Through high tax payment,
the banking sector is
helping the government's
fiscal consolidation efforts.

e 30% Corporate Income Tax

(imposed by Inland Revenue

(Amendment) Act No.45 of
2022);

o Through high tax payment,

the primary dealers are also
helping the government's
fiscal consolidation efforts.

Only 14% Income
Tax (not changed
by the Inland
Revenue
(Amendment) Act
No.45 of 2022))

facing severe non-performing loan
burden.

financial system stability could be
costly.

¢ Banks gave moratorium on
the direction of the CBSL
and faced the brunt of non-
performing loans during
the Covid- 19 pandemic,
and the subsequent

e Fconomic crises. The
moratorium extended up
to 3lst December 2022.

o The Banks are already

¢ So, any disturbance to

o Primary dealers and other

corporations hold only Rs. 153
billion of Treasury Bonds as at
the end of 2022, and the
Insurance companies  hold
around Rs. 310 billion of
Treasury Bonds. This is a
small percentage of total
outstanding Treasury Bonds
of Rs. 8722 billion as at end of
2022. Compared to the
amount of Gross Financing
Needs  (GFNs)  support
anticipated, these entities do
not have adequate
investments  in  Treasury
Bonds, and if they are taken
for negotiations, it will add
around additional 380 entries.
The operational difficulties in

o Disruptions to the banking
system  will  adversely
impact  the  effective
transmission of monetary
policy.

e So, the main effort is
preserving the 57.2 million
customer deposits in the
banks and letting no room
for a bank run.

e A bank run is when the
customers of a bank or
other financial institution
withdraw their deposits at
the same time over fears
about the bank’s solvency.

e A bank run will he
catastrophic and deadly to
the already devastated
economy.

run on the EPF or
ETF, as the
withdrawal of EPF,
and  ETF  are
statutorily  limited
to certain
circumstances.

The EPF members
are eligible to claim
their  retirement
benefits
(contributions and
accumulated
interest) only upon
reaching the
retirement age of 50

years for females
and 55 years for
males. In addition,
members are  also
entitled to
withdraw funds in
their EPF accounts
in the events of
migration,
permanent
disability,
the  employment

leaving

duc to marriage
(only for female

members) and
joining a
pensionable

employment.

ETF can be claimed
only upon cessation
of an employment.
However, once a
withdrawal is
obtained, a member
has to wait for five
years from the date
of cessation of
employment
relating to the last
refund  claim  to
make another
withdrawal even if
the  employment
changed.

o The Banks are already
affected by the debt
restructuring  of  the

International  Sovereign

The EPF, and ETF
does not hold any
International

Sovereign Bonds, or
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Bonds, and the Sri Lanka the S Lanka

Development Bonds, which Development

the Sri Lankan Banks also Bonds. They won't

hold. be  rtaking any
haircut.

They will be, like all other
holders of the International
Sovereign Bonds, and the
Sri Lanka Development
Bonds will have to take a
haircut.

The above table clearly shows that the banks, primary dealers, and other corporations
are already paying income taxes at the rate of 30%. What is envisaged in this bill is, the
EPF & ETF would have to pay an income tax of 30%, or in the alternative they are given
an incentive/concession, where they will only be paying 14% if they opt for the
domestic debt optimization (DDO) as proposed. Granting incentives/concessions for
the survival and revival of the country's economy, is clearly a reasonable exercise of the
executive policy as endorsed by the legislature.

There is institutional incapacity in the Courts to reassess or reappraise the above policy
decisions in the event evidence to the contrary is unavailable. In the circumstances this
Court perceives a rationale underlying the differentiation and this Court is not
irresistibly driven to the conclusion that the policy is manifestly unreasonable. In the
circumstances the Parliament which has full control of public finance in terms of
Article 148 of the Constitution is at liberty to make reasonable classification and we
take the view that manifest unreasonableness does not taint the clauses in the Inland
Revenue (Amendment) Act that is sought to be impugned in these proceedings.

Before we part with this determination this Court wishes to dispose of a preliminary
objection that both the learned DSG [or the Attorney General and the learned Counsel
for the intervenient petitioner raised in limine to the maintainability of these
proceedings. Juxtaposing some of the averments in a previous fundamental rights
application namely, SC FR application 187/2023 both Counsel argued that the case of
the Petitioners in SC SD 63/2023 and 64/2023 is fundamentally premised upon the
challenge to the DDO process raised in the fundamental rights application. It has to be
pointed out that the focus of inquiry in these proceedings is the consistency of the
provisions in the impugned bill with the Constitution. In the FR application there was
no such inquiry, which is sui generis to invocation of jurisdiction under Article 121 of the
Constitution. In the circumstances the argument on issue estoppel, does not arise for
consideration.

In the course of his submissions the learned DSG for the Attorney General submitted
that an amendment would be moved during the Committee Stage to the Inland
Revenue (Amendment Bill), in order to exclude the Treasury Bonds which will be
matured on September 1, 2023 from the definition of the “eligible bonds™, as follows;

“eligible bonds” means

the treasury bonds applicable for the purposes of domestic debt optimization, issued
under the Registered Stocks and Securities Ordinance (Chapter 420) that are: -

(a) Maturing between June 28, 2023 and December 31,2023 (excluding the treasury
bonds maturing on July 15, 2023 and September 1,2023) ; and

(b) Maturing in the calendar year 2024 to 2032 (both inclusive). ”

From the foregoing reasons that we have adumbrated in the determination, we proceed
to hold that neither the Bill nor any of its provisions is inconsistent with Article 12 or
any provisions of the Constitution. Accordingly, this Bill can be validly passed by a
simple majority of the legislature.

Buwaneka Aluwihare, PC

Judge of the Supreme Court

A.H.M.D.Nawaz

Judge of the Supreme Court

Arjuna Obeyesekere

Judge of the Supreme Court
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asked the Minister of Power and Energy:
(a)  Will he inform this House -

(1) the reason for the power crisis that has
emerged in Sri Lanka;
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(i1)
(ii)

(iv)

whether relevant authorities had predicted
of such a power crisis;

whether short-term and long-term solutions
had been identified to resolve the power
crisis; and

what measures will be taken to avert such
power crisis in due course?

If not, why?
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asked the Minister of Labour and Foreign Employ-
ment:

(a)  Will he inform this House -

(1) the date on which the Police Unit of Sri
Lanka Bureau of Foreign Employment was
established and the date on which it was
removed;

(if)  the reasons for removing that unit;

(i) whether he admits that the decision to re-
move the said Police Unit was taken with-
out a legal and logical basis in the backdrop
where bribery, fraud and corruption have
increased in the foreign employment sector;
and

(iv) if so, the measures taken to re-establish that
Police Unit?

(b) Ifnot, why?
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asked the Minister of Transport and Highways:
Will he inform this House -

(@

(b)

)

(i)
(iif)

the tasks that have been carried out so far
under Kelani Valley Railway Line Renova-
tion Project;

the current progress of the aforesaid project;

whether the said project has been halted
midway; and

the current status of the aforesaid project;

If not, why?
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asked the Minister of Ports, Shipping and Aviation:

Will he inform this House -

(M

(i)

(iif)

the income earned from and the cost in-
curred on the Mattala Rajapaksa Interna-
tional Airport from 2017 to date, separately;

the amount of local and foreign loans ob-
tained to construct that airport, separately;
and

each of the institutions from which those
loans have been obtained, separately?

Will he also inform this House -

)

whether he admits the fact that the loans
that have been obtained to construct the
above airport have not been utilized effi-
ciently, as revealed by the audit reports; and

(i) the measures that would be adopted to
maintain that airport without it being a bur-
den to the economy?

If not, why?
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(The Hon. Nimal Siripala de Silva, Attorney-at-Law - Minis-
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asked the Minister of Trade, Commerce and Food
Security:

(@)

(b)

©

(d)

Will he inform this House -

(1) the size of the rice reserve that should be
maintained by the Government annually;

(if) the institutions that maintain the said re-
serve; and

(iii) the method used to obtain rice for the re-
serve?

Will he also inform this House -

@

(i)

(iii)

the size of the rice reserve that had been
maintained by the Government from 2017
to 2021, separately for each year;

the amount of rice released from the reserve
during that period, separately for each year;
and

the institutions to which rice was released
from the said reserve?

Will he further inform this House -

@
(if)

the reasons for not maintaining a rice re-
serve sufficient for the annual requirement;

the impact on the economy of Sri Lanka
owing to not maintaining a sufficient rice
reserve?

If not, why?
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asked the Minister of Urban Development and Hous-
ing:
(a)  Will he inform this House -

(i) the number of employees recruited to the
National Housing Development Authority
and its affiliates from 2015 to 2019, sepa-
rately according to each position;

(i)  whether the employees so recruited met the
required qualifications;

(iii)  if not, the basis on which they were recruit-
ed;
(iv) the areas covered by the said recruitments;

(v) whether the high productivity expected of
those employees has been achieved?

(b) Ifnot, why?

©C o™ Bemr0ded vme (50wdm 0805 o

BDoes Goess §@amu®0)

(wrerfl@ Coemis allsraraw@s - par Ulalmss wHmIbD

ofLewliL) @) TTEThI% SeHLOFFIT)
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asked the Minister of Defence:
(a)  Will he inform this House -

(1) the number of foreign fishing vessels taken
into custody by the Sri Lanka Navy in the
year 2023;

(i) the countries where those vessels have been
registered; and

(iii)  the number of persons arrested during such

incidents?

(b)  Will he also inform this House -

(i) whether the Sri Lanka Navy submitted rec-
ommendations to the Government to pre-
vent illegal entry of fishing vessels into Sri
Lankan waters;

(if)  if so, the aforesaid recommendations;
(iii)  the recommendations, among them, which
have not been implemented so far; and
(iv) the reasons for not implementing those rec-
ommendations?

(¢) Ifnot, why?
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asked the Minister of Finance, Economic Stabilization
and National Policies:

(a)  Will he inform this House -

(i) whether the hoardings owned by the State
Engineering Corporation have been rented
out since the year 2015;

(i) if so, the establishments that have acquired
such hoardings on rental basis;

(iii)  the annual income received from that;

(iv) the methodology according to which such
hoardings are rented out; and

(v) the period for which the said hoardings are
thus provided on rent payment basis?

(b) Ifnot, why?
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o0 BB 8Os BBHEE ©vm

(omessTfl@ FL L Sgremtl uFagLo6T &lMsTsV6V)

(The Hon. Lakshman Kiriella, Attorney-at-Law)

Hon. Speaker, I was contacted by the family of the
late Hon. A. Amirthalingam, one-time Leader of the Op-
position in this Parliament. Last week, a statement was
made by an Hon. Member of Parliament from the Gov-
ernment side, quoting certain words attributed to Mrs.
Amirthalingam in the 70s. The Hon. Member from the
Government said, “She said that she could not sleep until
she wears a shoe made out of the skin of the last Sinha-
lese in the South”. Sir, this happened in the 70s, you may
remember.
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The family members of the Hon. Amirthalingam con-
tacted me from London and sent me the Reports of the
Sansoni Commission. The Sansoni Commission was ap-
pointed to go into the incidents at that time. The Commis-
sion called for seven police reports regarding the occa-
sions where Mrs. Amirthalingam was supposed to have
made that statement. None of the police statements re-
ferred to those words. So, they contacted me from London
and want to deny this. Sir, I table* the findings of the
Sansoni Commission, which had rejected that statement
attributed to her.

There is one more matter, Sir.

OO e FOBROB, ¢¥ BACHYD BRFODE®
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Doemes WEr. O° »nO8 & BPFODmEe 8Osl e .
ged ©0 HEHN gREWICE OBBwed 9CEO®O axnd ©®
508 dw 0 oFer. do gud w8 Bayewn. We had a
plan. »@x »nsivnedE 6O Foemecrs ®Eo.

I will take just a minute, Sir. @6 eCm ©0OOESY
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B8dOBEw ©985Y BOFDenm WD,
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BILLS PRESENTED

85F 9dx¥ 0D (scendds) s emYdun
Glypuwilwed sureTGFsvey (HHSHLD) FL L eLpevLd
CIVIL AVIATION (AMENDMENT) BILL

"Bill to amend the Civil Aviation Act, No. 14 of 2010."
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Presented by the Hon. (Dr.) Susil Premajayantha, on behalf of the
Minister of Ports, Shipping and Aviation; to be read a Second time upon
Tuesday, 19th September, 2023

and to be printed; and to be referred to the relevant Sectoral Over-
sight Committee.
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* Placed in the Library.
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WALPOLA PIYANANDA EDUCATIONAL AND CULTURAL
FOUNDATION (INCORPORATION) BILL

©C 88D DG Bwmo

(omessryfl@ Fepefou sTdlifliomesren)

(The Hon. Sanjeeva Edirimanna)
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wewn g voyd emg®un ee8un BB ¢ded 8w yn @."

©S @8R OEOE Ovmo
(orevrLfl@ eV sTeLEVTEUEV)
(The Hon. Akila Ellawala)

5827 950 mo GE.

2 GLorBlg .
Seconded.
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FLL_@ApsVLD

Question put, and agreed to.
Bill accordingly read the First time, and ordered to be printed.

The Bill stood referred, under Standing Order No. 52(6), to the
Minister of Education for report.

OO QBB
(omedsTfl@ FUTHTIWST S)euiTdsi)
(The Hon. Speaker)
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Order for Second Reading read.
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(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
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Question proposed.

OO DAIBNBDHR o

(oreTyLll@ FUTBTWST Hjeuideir)
(The Hon. Speaker)
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(The Hon. Sisira Jayakody, Attorney-at-Law - State Minister

of Indigenous Medicine)
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@O0 QNGBS

(oreTLll@ FUTHTWST Hjeuider)

(The Hon. Speaker)

Order, please! The Hon. Deputy Speaker will now
take the Chair.
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Whereupon THE HON. SPEAKER left the Chair, and DEPUTY
SPEAKER [THE HON. AJITH RAJAPAKSE] took the Chair.
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(The Hon. Sisira Jayakody, Attorney-at-Law)
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SC.FR.No. 266/2012 ¢ g Boiged Beamos, I
quote:

“We are of the view that the State Counsel should convey these
concerns to the Respondents who are responsible for the prepara-
tion of the Pharmacopoeia which in our view should be published
as soon as possible.”
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Question put, and agreed to.
Bill accordingly read a Second time.
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Resolved:

"That the Bill be referred to a Committee of the whole Parliament."
- [The Hon. (Dr.) Susil Premajayantha]
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Considered in Committee.

[THE HON. SPEAKER in the Chair.]
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Clause 1 ordered to stand part of the Bill.
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CLAUSE 2.- (Replacement of the Long Title to Act. No. 31 of 1961)
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Amendments put, and agreed to.
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Clause 2, as amended, ordered to stand part of the Bill.
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Clause 3, ordered to stand part of the Bill.
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Clause 4, ordered to stand part of the Bill.
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Clause 5, ordered to stand part of the Bill.
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Clause 6, ordered to stand part of the Bill.
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CLAUSE 7.- (Replacement of section 7 of the principal enactment)
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Amendments put, and agreed to.
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Clause 7, as amended, ordered to stand part of the Bill.
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CLAUSE 8.- (Insertion of new section 7A in the principal enactment)
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Clause 8, ordered to stand part of the Bill.
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Amendment put, and agreed to.
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Clause 9, as amended, ordered to stand part of the Bill.
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Amendment put, and agreed to.
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Clause 10, as amended, ordered to stand part of the Bill.
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Amendments put, and agreed to.
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Clause 11, as amended, ordered to stand part of the Bill.
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Clause 12 ordered to stand part of the Bill.
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Amendments put, and agreed to.
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Clause 13, as amended, ordered to stand part of the Bill.
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Clauses 14 and 15 ordered to stand part of the Bill.
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Clause 21, as amended, ordered to stand part of the Bill.
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Clauses 22 and 23 ordered to stand part of the Bill.
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Clause 24, as amended, ordered to stand part of the Bill.
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Hifleweus 2l ndsi560)
CLAUSE 25.- (Amendment of section 52 of the principal enactment)

@0 BBt (§00:80) 698 eyf@Bwsin Svwmo

(oresryfl@ #LLSgrent (seurBld)) ardlsv LNCTmwhHs)

(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
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"16 9 89ed, 7 O ed€ed 80 30 D edEw ¢ (&
@8 eem ¢ #OD) 9O mIBIH.' "
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BG5S GG HLILIL (B) THMY%CIBTeTerLILIL L g).

Amendment put, and agreed to.

25 O dorBws, eoealdmmicensy, sms emdd®send
@202 89; T BIes ggawséd Hewlw oz .

2541d  surFHL) BGSBLIILLUTLY FLLAPVSHIIT  LIGSUITS
B)5s Coust(B6lweards sr 1 ewemuill i’ g.

Clause 25, as amended, ordered to stand part of the Bill.

26 80 41 ownx dwxld e»n emQPuendl e@idwzm
0750 HFes @ b8 Beowlo wo» &

26410 surssgHladmps 41yt ourssw ey FL L apsvsgleir
LSSWITS 3) 1555 Corsir(f)Glosrds st 1 swemuil_ i’ 1 ).

Clauses 26 to 41 ordered to stand part of the Bill.
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42 O DosIBe.- (Y yegdBed 77 O
DoxIBw¢ soeaddmw B3O)

UTFSLD 42.- (YPoeTewind FI' L auTdhsHGsleor 1719y1D

ML DEFACEETELY
CLAUSE 42.- (Amendment of section 77 of the principal enactment)

@G BBt (400086) 8E ef@BwsIm Swmo

(orewryLll@ FL_Lsgrentl (HeoTBlS)) Hdlev LNCrwEwbHS)

(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
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Amendment put, and agreed to.
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Clause 42, as amended, ordered to stand part of the Bill.

43 0 DoV s ewmQOsend emdes wSwed HJw
Gl Hewlo mom &

43 y1p surFsd FLL ApVSHIOT LIGHIWITS (3)555CorsiT(BHGoeard;
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Clause 43 ordered to stand part of the Bill.

44 0 DosIB6.- (Yo yegdBed 80 O
DOsIBB yhewlsme BE)

suresi 44.- (pseTennd FL L surdsdgler 8090

Liflepsus Sl5531560)
CLAUSE 44. - (Replacement of section 80 of the principal enactment)
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(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
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Amendments put, and agreed to.

44 O OwrYHes, eoown/dmimicewnsy, smns emdOsend
©200e527 2SO B 39wl Beowlo »o» @&
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Clause 44, as amended, ordered to stand part of the Bill.

45 &2 dwr¥Hw, 5 emQPsend exdenl w;Swd HJw
Gpel Hewlw wom &

459410 aurFHLd FI 1_APISHIOT LIGHIWITS (B)h%hS Covsvst(BH)6)nsrds
FL 1 _swemuili_ i1 gj.

Clause 45 ordered to stand part of the Bill.
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Liflepsus Slps31560)
CLAUSE 46. - (Amendment of section 89 of the principal enactment)

@G BBk (490086) 138E 0f@BwsIm Swmo
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(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
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(7) "32 0 8ged, 22 0 eded 80 26 O 0w ¢ (& 0d€ ecm
¢ @) 9O mosIH."

o0wnldry Ewn gpw w» game S@wx @Y, @ws
@8®®» Sa.
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Amendments put, and agreed to.

®3 39S BDO0

(ore A @ sallsTeri oyauissr)

(The Hon. Chairman)

@0 Gon eErNdsmy O, woerddm @idensy
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@G (eeDexs) Grdn etdrndnlsy ®wm

(oreryflg (wousslu seorplg)) rredls Caerrysenr)

(The Hon. (Dr.) Rajitha Senarathne)
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(The Hon. Chairman)
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(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
O BN

OO 88188

(oressrLl @ sellsTeri oauiser)

(The Hon. Chairman)

O0 2@ R®ed  WeRIAMOCO «wOnD 46 O
DosTBe ®Ona.

46 O OwxBws, eeewlSmimcewnsy, sms emidsend
o082 ;Swd BIw gwl Hewlo »oxm &.

46o4p urFHD FNHSSLILI L UTRY FL L CAPVSBIBT  LISGBMUITS
B w55 Cousrp)6losorss i’ 1_swemufl_ i’ 1 gj.

Clause 46, as amended, ordered to stand part of the Bill.

47 o 48 wrVH sxns emHOsendl emdess wSwed
BIs gapwld Hewlw »ozm GE.

4710, 48oytd surFHBIST FL L APVSHOT LGB WITS B)55%
Csuenrr(B)olosords 1’ 1_smemufl_Lis 1 gj.

Clauses 47 and 48 ordered to stand part of the Bill.

@Ba¢ B3oeRIVB)

QuUTHIS F(HdSHmIS%6T
GENERAL AMENDMENTS

@G BBeg (290083) 8E 0g@BwsIn Swmo
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(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
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@20z BEE' wm DO @wedn Ble®sT;

4) 'Bbect® wr» omwe sy emydues uedsm @®
DR & DN "B 81 W DO Mmedn BSeOsT;

(5) '8 ComeDd emed BdDdneed edBne eedgs dos Bled
B8BeB wm DO sy ewmIOven (Ieds) t® WO &
@O 'G Comed eme® B@DdEed ed@we eedgs Bese
Bled BBuB' ux 005 guedn BBedsT;

6) '§ comed ©dusn PO odBn eedes SEOdNCEed
0d@s 0edes 86 Bled Buaded' wm 005 vovs emg@sensy
eSedn @ BOR & eDHDO 'G Cored ©duw Sw@IcdD
odBs o0d¢s BEDdmEed odBne eedis Dom Bled
BBuB ws 005 gwedn BBeVsT;
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®) '8 cmed myewmndd Sddomnced 8w eedes Smmed
HBw)' W D0 emYdued EWednm @@ WO &
MDY ' Comned yewmndd ddDdomnced 8w eedgs
Bled BhaBeB' um 085 gredn B8eex)."

o0aldey BEwm gpw w@» gamae S@wzm &, ews
8O®®» Ses.

BlmSBBIBeT N BVSBLILIL (B) TS CIBTOTTLILIL L Fy.

Amendments put, and agreed to.

gt DoxlBs o 200s s emidsendl emidwsx
075w HFws Gl Bewlw @o» &

o205 @O, 6300002 e38DO Os8m O RE.

FLL_ DTG SUTFHEPLD FEWSVLILILD FL L CLPSVGHITT LIGHMITS (3) 1555
Geousirr(B)Gloerrds g5t 1_ewermruill_riri’ 1 ggy.

FLL_APSVLD F 1555515 6L 60T Ymilss6mds GIFUILILILIL 1.

Enacting Clause and Title ordered to stand part of the Bill.

Bill reported with Amendments.

@G BBt (20D86) 98E egf@swsIm Swmo

(orenrflg FlL_ssrent (vTBld) Hdsd LG wHs)

(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)

®O DOIBTNEDDOB, "esyat emY®en
8oeaddmmmdewsy ¢l RBIOE 00 Bwde gnwe" & @
@wd®BsN WHOEBY0.

50¢, v eWmIYOBEnP edcuIOE Wiy ©¢ds, Yo
ede, Oxmden ©cds ¥ gom ede BOAdE S OB Y
303188 ©eeaddD) wews ¢dwd e¢m e ¢ 9C o B838.

e E®eszd 8, ests e3®8» Ses.

o emQ@esm SO emmEO woewndmimicewnsy, »zIO»
O0 B3y e3@@20 o GE.

aflsorr llBlbs LI (B), 6TDmYs GClsmeramLiLiL L g).

YSOTLIY., FLL APV  BNBEHSLILIL L UTLY — CPSSTMTLILPSOMUITS
WA L10t” B BlenmGeupmiir’ 1 g .

Question put, and agreed to.

Bill, as amended, accordingly read the Third time, and
passed.

B D808 DEDB e38Bws (es0edam
BBe®) smsf emg®sn

wof® urevrUiley gl euigest FLilglw
(196061 S SH6V) FLL_eLpevid
SRI BALABHIVURDHI WARDANA SAMITHIYA
(INCORPORATION) BILL

@¢d2 00 Bwde® Hewiww Bwdwm @&
B TeoTL_ 1D 10BN BT F5L L_6W6N UTFI G5B LIIL LT

Order for Second Reading read.
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(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)

OO ®ONEDROB, "G DBl DA ©wdBw
(setfnom BBe®) vo emPd®un ¢z @¢dm O Bwdw
@nw" 8 @ ewldsn S,

G S®eszn &Y, estwr e3®@z Ses.
aflsorr BB (B) eTDmIs GClsmeramLiLiL L ).
Question put, and agreed to.
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FLL@psvLD B)B6oTLILg, @)TETL ML) (pswm WS L1l B) Blswsvds
&L 1_swar 53(3)@levriig Fi' 1 cunds plewevuium Gepaine wirestLlds
FLITBTUWST QYUTHTV FIL 1 171111 5.

Bill accordingly read a Second time, and allocated by THE
HON. SPEAKER to the Legislative Standing Committee under
Standing Order 53(3).

e3®0& ek 8308 8eHH® (30D
BBe®) s emY®un
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(L1 6m6mTH BH6V) FL_L_CLpeVLD
SAMADHI COMMUNITY DEVELOPMENT FOUN-
DATION (INCORPORATION) BILL

©¢d2 OO0 BwsSe® Howlww Bwdm &
B TewsTL_Tih 10BN IS TEIT L 1606 UTHSBLIIL 1.

Order for Second Reading read.
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(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
OO DDBNBDHOB, "8 Yo ©weDBRD B¢H® (otdGon
BBe®) v emYdsn ¢5¥ @cdn 06 Bwdws g & @
eweIBzD DSH0.

g 88z &Y, wwo e3O@z Ses.
afleoarr BB (B) 6TDmYS ClsmeTemLILIL L gy
Question put, and agreed to.
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&L 1_swer 53(3)@levriig Fi' L curds plawevuium Gupaine wreanrLe
FLITBTUWIST QYUTHMTEV FIL 1 1701115/,

Bill accordingly read a Second time, and allocated by THE HON.

SPEAKER to the Legislative Standing Committee under Standing Order
53(3).
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DECLARATION OF ASSETS AND LIABILITIES
(AMENDMENT) BILL
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(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
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OO DOIBNBDHR O
(orenTLll@ FUTHTWST Hjeuideir)
(The Hon. Speaker)

8800 OWBE?

®G ®FOS

(omevsryLll@ 2 mitifewiseir)
(Hon. Members)

Aye.

@030 @¢zd 3¢ s emQOsm 9CGr eIWI WY GE.
FLL_APSVLD, GYSRLOFIUJL_6OT UTLISYY GLIMLILIL L F.
Bill, by leave, withdrawn.
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ADJOURNMENT
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(The Hon. Anuradha Jayaratne - State Minister of Justice
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1t being past 5.30 p.m., THE HON. SPEAKER adjourned Parlia-
ment without Question put.

Parliament adjourned accordingly at 6.26 p.m. until 9.30 a.m. on
Wednesday, 06th September, 2023.
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