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The Parliament met at 9.30 a.m.,

MR. SPEAKER [THE HON. MAHINDA YAPA
ABEYWARDANA] in the Chair.
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LEGISLATIVE STANDING COMMITTEE: ADDITIONAL
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SELECT COMMITTEE TO LOOK INTO AND IDENTIFY THE
MECHANISMS TO BE IMPLEMENTED IN ORDER TO
IMMEDIATELY CONTROL AND ERADICATE
THE RAPIDLY SPREADING DRUG MENACE IN THE COUNTRY
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w53 By Beed 50z haircut d=z0.

OO DDBNIDROB, 0dBe Tme yBROXYOD BBe® H®
o Beadmd. Omx »08 debthaircut. Debt haircut
Batery, esdEs y@remwur e 080, D v O
maturity extension. & Bwsfesy, muce &5 BBO. cemnl
om »®8, couponrate Om @f BHBO. IO Bwsles’,
coupon clipping - interest rate &z a8 BB - B, ezd
e Brlg @ Bedsies? haircut 90 el e50ed&.
S Brlg o Beasiesy mcse &5 BB - maturity
extension, & ©ed® coupon clipping - interest rate &z g8
BBO - Bwm D10e809H0 @sIs.

O DOIBNIDROB, B WYGD ©NBED S e
e@mwe? vyBe meed ¢dLOme Bwwd 70 ¢ gug
0@® Bewn 0dBw esdc haircut o»= 9edd® 8¢ 0D
Bedm. 8 qow ¢8) 80K 0dE) Bedm; B8wwd 40857
38 00 Beamds. ad clVOmw Bw odBw wwdE
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It is a shame.

oG 8385 eg®cies Owmo

(wressryfl @ Fedls LNCrgme)

(The Hon. Sajith Premadasa)

OB BO» BB sIO g BweEs Bedmd. ¢d Bwwd 9=
bondsdc @B8w Bedm ozsedoBm  PHEHHOE,
gdocwsIO, primary dealerscod @» Bwecids sywi. e,
O W0 HTOEH? & §end Sod@e JODED Bwnmd,
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[Geoened g 888 9O o GE.]
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[Expunged on the order of the Chair.]
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Hon. Speaker, today, we have gathered once again to
discuss and arrive at a consensus on a matter which is of
extreme national importance.

Owing to premature comments, speculations,
assumptions and various guesswork by the Hon. Members
of the Opposition and due to such disorientation, serious
confusion has arisen among the members of the public.
As a Government, we take full responsibility of every
step proposed by us and presented to Parliament on this
matter and clearly stand by the assurances already given
by the relevant stakeholders - the Central Bank of Sri
Lanka and the Secretary to the Treasury - in confirmation
of the public statement made by the Hon. President Ranil
Wickremesinghe. It is also worthy of mention that
important and recognized business Chambers, too, have
endorsed most of these proposals. Sir, I wish to reconfirm
these proposals on behalf of the Cabinet of Minister, who
considered all aspects of these proposals before
presenting them to Parliament.

Then, I hope to delve, in short, on several criticisms
levelled against this. Sir, we came to an understanding
with the IMF on the importance of restoring our debt
sustainability, without which we will be stuck badly in the
economic mess we were driven into with the
pronouncement of bankruptcy. We have to reduce public
debt from the present 128 per cent to 95 per cent by 2032.
Our business community and the households are
embedded, I agree, in a burden resulted by the adverse
economic toll, leading to a further fiscal stance that is
strangling us all.

In addition to restructuring of external debt, a
programme for domestic debt optimization is necessary to
maintain debt sustainability within affordable and
manageable levels. Hence, as part of compliance to meet
the Debt Sustainability Standards pronounced following
the Debt Sustainability Analysis conducted by the IMF, a
programme had to be introduced authentically determined
under subsidiary legislation and approvals.

Sir, I will detail out the DDO recommended to meet
this requirement. The recommendations include the
following areas of concern, which have been taken into
consideration and discussed over and over again, I think,
also by the Committee on Public Finance. Firstly,
restructuring of debt held in Sri Lanka Development
Bonds and certain FX bank loans of the Government
while ensuring the aim of achieving substantial flow
relief. Secondly, designing debt treatment while
preserving financial stability. Thirdly, restructuring of
debt to official bilateral and commercial creditors through
the extension of grace periods and maturity with a
combination of other applications where necessary and
feasible and fourthly, fulfilling investor and investment
satisfaction, addressing the impact of financial instability
and satisfying the requirements of the recommended
parameters under the DS Analysis conducted by the IMF
according to the guidance tendered by financial and legal
advisers of the Government.
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(The Hon. Speaker)

Next, The Hon. M. A. Sumanthiran.

[11.49 am.]
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(The Hon. M.A. Sumanthiran)

Thank you, Hon. Speaker, for the time allotted to me
to participate in this very important Debate today.

As 1 begin, I wish to bring to the notice of this House
and the country the several false holdings that the
Government has been making to the country with regard
to this domestic debt restructure. We had one State
Minister of Finance on record just three weeks ago, -
[Interruption.] Not yourself, Hon. Shehan Semasinghe,
but the other State Minister. He was saying categorically
that there would not be any domestic debt restructure.
But, in the Cabinet Memorandum that has now been
placed before this House, the cat is out of the bag because
in page 3 of that, it is stated, I quote:

“.... priority being the implementation of the DDO described
herein (which is also a stated precondition......"

A stated precondition.

........ for the restructuring of FLFC debt owed to members of
the ad-hoc committee holders of Sri Lanka’s International Sovereign
Bonds).”

Now, we have been told that there is a precondition
with the International Sovereign Bond holders, that there
will be a domestic debt restructuring and therefore, this
must be done first, that priority must be given for the
implementation of DDO. So, all this time, you all have
lied to the country saying that there would not bea
domestic debt restructuring. At least, an importent,
responsible or ought to be responsible State Minister of

Finance had said that. But, that is not the case. Even while
he was saying that, you all had agreed with that ad-hoc
committee that, first, you will do a domestic debt
restructuring. And, it is stated; obviously, it is in writing
as well. Having undertaken in writing to, first, do the
domestic debt restructuring, you have been lying to the
country that either it would not be done or you have not
taken a decision with regard to that up to now.

Our main objection to this restructuring plan is the
impact that it will have on the members of the EPF and
the ETF. They are the voiceless working class of the
country. I say they are voiceless because even with regard
to their own savings, they have no say, they cannot make
a decision. Also, it is absolutely false when you say that
this is voluntary participation. The Hon. Leader of the
Opposition explained that. So, I am not going to
elaborately go into that matter. The EPF Act states that
the custodian is the Monetary Board. The Monetary
Board members, Mr. Nihal Fonseka, Mr. Sanjeeva
Jayawardena and Mrs. Ranee Jayamaha, graciously
attended the two long sessions of the Committee on
Public Finance which deliberated this Resolution.

But, I want to ask them, are you being responsible
custodians for making this decision on behalf of the 2.5
million working class members of the EPF? Yesterday,
we had the Superintendent of the EPF telling the
Committee that they do not even know what this
restructuring plan is! They have not even been given it.
He said he saw it on Facebook. That is the extent to
which this enormous, onerous responsibility cast is being
exercised. We heard one member of the Monetary Board
saying, "This is an important thing. This is a very serious
thing. All of us will be dragged and hanged for doing
this". He has understood the enormity of it and I want to
put them on notice that that is what will happen to them,
if they dare take this decision of participating in this debt
restructuring exercise without consulting the membership.
It is not a big thing to consult the membership today; you
can just do a survey. But, if it is to be voluntary, it must
necessarily have their consent or at least some views of
the membership of the EPF. Otherwise, it is not
voluntary. Do not lie to the country, do not lie to these
people that they are voluntarily participating in this
matter.

The Hon. Prime Minister, a moment ago, said that the
Fund lying to the credit of EPF is Rs. 3.5 trillion. The
Central Bank accounts published at end of last year state
that it is Rs. 3.4 trillion. So, it is around that amount. But,
we are unable to say this from any published account of
the EPF because the EPF does not publish their Annual
Statements on time. At one point, for six years, they had
not published their Annual Reports. Now, they have
published those up to 2020, but the Annual Reports for
2021 and 2022 are still not with us. They have just now,
because this question will be asked, published their
Financial Statement. In the Financial Statement, again,
they have misrepresented something to the country and it
is a very serious misrepresentation. I asked them that at
the Committee Meeting yesterday. They said, “Give us
ten minutes to respond to you” and even after an hour,
they had no response. And, this is the issue. The EPF Law
states they must publish the face value, purchase price
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and market value of each of the investments. "Each of the
investments" are the words in the law, but in their
Financial Statement, they say, "The law requires us to
publish the face value, purchase price and market value of
each type of investment". They have changed it. It is a
false statement of what the law requires them to do. When
that question was asked, they had no answer to give.
Now, is this body lying through its teeth? When the law
specifically states “each of the investments”, they are
saying that the law states “each type of investments”. So,
is this the body that could be trusted to be a proper
custodian?

Sir, we have a history of the EPF. Through bond
scams, through various methods, the EPF has been eaten
into; you have already stolen from the EPF. All these
platitudes from the Hon. Prime Minister fall flat on his
face because it is always the EPF and the ETF that you
have dipped your hand into because their members are
voiceless, they are the working class and it is easy for you
to do that. And, you do not give them a voice. You
appoint the Monetary Board of the Central Bank to be the
custodian of those, to make decisions on their behalf. This
restructuring plan is theirs.

The debt restructuring plan comes from the Treasury
and the Central Bank and they are the very same people
who make the decision on behalf of the EPF. So, there is
no voluntariness at all!

Now, the Government is able to publish on each of the
investments of the foreign debt holders. Why? Because
they insist on it. But on the EPF, you all do not do that.
Thanks to that publication, we are able to tell you that the
weighted average return of the entire Treasury Bond
holding of the Government today is 13.52 per cent. That
is our calculation. And, what are you assuring the EPF?
Just 9.1 per cent. When the weighted average return is
13.52 per cent, you are saying that, in 2038, the EPF will
get a return of 9.1 per cent.

Now, I will come to the loss of the EPF. We have
repeatedly asked the Central Bank to share with us the net
present value loss to the EPF and they have not given it to
us, but it is easily calculable; you can easily calculate that.
I am saying with responsibility that if you take the net
present value loss as at today, it will be 47 per cent; the
loss to the EPF holders will be 47 per cent. So, that is the
net present value loss to the EPF.

@O DIBNBHD O

(oreTLll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

Order, please! ©® gd&d%Hed? ©d;
BDDNEDR R0 818eewmmdo e

Bewdes

IO @ W@ Gewmewssy 9O Hews,
Boewless wDnemn® [oo oSz oLssns Owmi |
Boes2390;8) Ses.

SIS,
YS BT FOTGS I soTRY  YHVC6Y,
[wresry il oyedls TTeoLIFag] FVDLD UGS H6T.

Whereupon THE HON. SPEAKER left the Chair, and
DEPUTY SPEAKER [THE HON. AJITH RAJAPAKSE] took the
Chair.

LOTEITLILO] S FLITIB WS gy Heir

LITBIF  FUTBTWST  YeuiHer

@G 98.8. @I BSsT Owmo

(LomessTL L)) 6TLD.6T. FrLofbS)T6dT)

(The Hon. M.A. Sumanthiran)

Hon. Deputy Speaker, since the EPF is the single
largest holder of the Government Bonds, of over 40 per
cent, we expect the EPF to have the same overall yield,
which will be at 13.52 per cent.

@S Bewdus D51 D©)
(oressryflg Wrdld surprwsi Hjeuiser)
(The Hon. Deputy Speaker)
RSO D BBy
Bedsieny, ©o O5IEnOA.

eem®m  MELS  sO&E

®0 98.8. 0BT Swmo
(orenrLLil@ 6TiD.67. SFLOBHTeir)

(The Hon. M.A. Sumanthiran)

Sir, can I have a little more time?

oG BB cHEOsT BBaEE Ovmo

(oressTyfl@ FL L Sgremtl sugagLoesr &lifsTsvev)

(The Hon. Lakshman Kiriella, Attorney-at-Law)

®0; Bowrdss DOIzNEDROB, O 950 HO Szndd
3m e CA e¢md.

@S Bewdsns D51
(oressryflg Wrdld surprusi Hjeuiser)
(The Hon. Deputy Speaker)

Okay.

®0 98.8. 305 BSsT Swmo
(orerLyLil@ 6TiD.67. SFrLoBHTeir)
(The Hon. M.A. Sumanthiran)
Thank you.

Sir, in this debt restructure, the Government is
proposing to limit the yields to the EPF to 9.1 per cent for
16 years. The implication of it is this. Even if the current
EPF members put no more of their money into the EPF
and just allow their current holding to grow for the next
16 years at the current yield of 13.52 per cent, which is
Rs. 3.3 trillion today, it would have grown to Rs. 25.7
trillion, whereas at your 9.1 per cent, it will only grow to
Rs. 13.6 trillion. The loss is Rs. 12.1 trillion! You are
stealing from the EPF. I repeat, you are stealing from the
EPF Rs. 12.1 trillion for this debt restructure! It is easily
calculable. You can hide this by saying, "Oh! We cannot
say how it would be in 16 years hence". But, today, from
the current market value of the current weighted average,
itis 13.52 and you are assuring 9.1 in 16 years’ time. Is it
this that this House wants to do? That is the question.

When you have let go all the private bondholders
who lent to the Government after we declared bankruptcy
in August and September last year, they bought bonds at
very high yields: at 20 per cent, 22 per cent, 25 per cent.
You are not touching any of those. That amounts to 15
per cent of your local debt. You are not touching them
because they are your friends, they are the ones who do
bond scams for you and they are the ones who fund your
election campaigns. That is why you let them off the
hook. And, whom are you taxing? The EPF holders will
have their value - 47 per cent is about 50 per cent - cut
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down by half when they take this. I can demonstrate it
this way. If an EPF member who had Rs. 1 million in his
account invested that Rs. 1 million and got an average
yield of 13.52 per cent, what is the gain he gets at 9.1 per
cent? He gets less than half, whereas the coupon holders
who invested in August and September last year, if they
put Rs. 1 million, every six months, get Rs. 100,000 at 20
per cent! Every six months, they get Rs. 100,000 for a
million rupee investment while the working class gets
less. And, who is this working class? Those are the poor
women in this country, those who work in the garment
trade or the poor tea pluckers in the estates. I want to ask
the Hon. Jeevan Thondaman, with what conscience are
you supporting this debt restructure when all those
women, the tea pluckers, who have lost so much stand to
lose so much more? They are the backbone of the
country’s economy and they are the ones you have chosen
to trample under your feet yet again because it is so easy
to do that.

If you touch the private bondholders, what would be
the situation? The explanation given to us by the Central
Bank is that that is not enough. Maybe, that is not enough,
but, first, let us take that. Why do you not take that first?
At least, give a message to the country that they are the
people who have earned by lending money to the
Government: the money market players and primary
dealers. That is their business. For decades, they have
earned so much and because of the economic crisis, they
got very high yields. They are like vultures. Because the
country was in economic crisis, they lent for a very high
return and they get back every cent of their return! You
do not touch it, you dare not touch it because they are
your friends, they are your funders, they are the ones who
give you money for your election campaign and they are
the ones who give you kickbacks for doing this. So, you
are selling the soul of the country, you are trampling
under foot those who have no voice and you have made
the Monetary Board their voice. And again, I want to tell
the Monetary Board, if this is what you do to the working
class of the country, you all will be the ones who will be
exposed before the country. You dare not do this! You are
given 21 days from the 4™ of July, apparently to make a
voluntary decision.

®0 Bewdss G506

(oreryflg Mrdd surprwsi Sjsuissr)

(The Hon. Deputy Speaker)

©0 OB 08, IO Bwdm mEw ¢OemE.

@0 98.8. 13®sIBSsT Swmo
(omevorLyLfl@ 6TiD.6T. &rLofbredr)
(The Hon. M.A. Sumanthiran)
I am concluding, Sir.

You make that decision on behalf of the 2.5 million
members of the working class of this country and if you
make the wrong choice, you all will be the ones who will
have to bear the brunt of the people’s wrath.

Thank you.

B35 @®HI5T ©e3@Bow DWmH
(oressryfl@ QFaprsr CFdlmis)
(The Hon. Shehan Semasinghe)

298 8Seddes.
TUBSII-
rose.

@O Bewdus D51 R©)
(oressryflg Wrdld surprusi Hjeuiser)
(The Hon. Deputy Speaker)

®01 @@y eE®8B0w Cotss ¢ imun®o.

B35 @®HI5T 0e3®Bow DWwmH

(oressryfl@ QFaprsr GFdlmis)

(The Hon. Shehan Semasinghe)

©6 Bewdds »Osnemn®B, o GOsIBCsY
O5IB 0@ BOD wosens BEN¢D, I just want to make one
point. As you know, it is very clear that the Central Bank
will do a launch on the 4™ of July. It was very clearly
specified. And also, that same presentation - the
Committee insisted that that presentation should be
included in the Resolution - very clearly has given a
couple of options to the EPF and also indicated what the
repercussions are going to be.

So, based on that, the EPF could come back to the
Central Bank, when we publish the DDO and when they
do the launch, and decide on the options given.

Hon. Sumanthiran, looking at the statements you were
making, I do not know whether you want inflation to be
at 70 per cent. If inflation is going to be at 70 per cent, the
interest rates will also be higher. So, I really do not know
on which grounds or on which assumptions, you were
making those statements.

@6 98.8. 0BG Swmo
(LomessTLLO@) 6TLD.6T. FrLofbS)TedT)
(The Hon. M.A. Sumanthiran)
Hon. Deputy Speaker, -

®0 Bewrdss DSOrzNGEHO)
(oressryflg LWrdled surprwsi Heuiser)
(The Hon. Deputy Speaker)

Basisy, ©S O5IFn®o.

@0 98.8. 0sIBSY Swmo

(LomessTLLO@) 6TLD.6T. FrLofb)TedT)

(The Hon. M. A. Sumanthiran)

All that I am raising is, who makes this decision on
behalf of the EPF? Do not call it voluntary. Be
straightforward and say, "We are making the decision on
your behalf"'. Do not say they are making it voluntarily
because the Monetary Board is making that decision on
their behalf and it is the Monetary Board who has
accepted this debt restructuring plan. You are holding a
gun to their head and saying, "You do this or pay a 30 per
cent tax". Even if they pay that 30 per cent, the
calculation will show that they stand a better chance, that
they get a better yield than agreeing to this debt
restructure. Now, you cannot hold a gun to their head and
say, "The country’s economy will collapse. Therefore, we
take from you". You choose them - you always choose
the people who have no voice - you make the decision to
take it from them and you even have the gall to call it
“voluntary”. They are not consulted at all!
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extraordinary profits pruned as a result and ownership
structures may change. But, since 36 per cent of banks'
income is from Government securities, it is understood
that there would be constraints and pressure on the banks.
But, the Government could find ways of getting banks
recapitalized, if they wanted, through various schemes:
they could have got even support from the World Bank,
the IFC or the ADB or recapitalize them through other
means. Yet, the Government did not do that. Why? s&wd
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Hon. State Minister of Finance, I would like you to
listen to this. In 2015, Christine Lagarde, who was the
Managing Director of the IMF, made a speech in
Brussels. Sir, she said, I quote:

“Last month, on May 6th, I almost choked on my morning
yoghurt when I saw the front page of a leading business newspaper.
There it was - a league table of the world’s best paid hedge fund
managers. It showed that the highest earner was able to pocket $1.3
billion in 2014. ...

Together, the 25 best-paid hedge fund managers earned a
combined $12 billion last year, even as their industry suffered ...”

These are the big boats. These big boats like
“BlackRock” are the ones who invested in Sri Lanka, in
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ISBs and earned huge super profits. Christine Lagarde
goes on to say, I quote:

"But I would like to bring into the discussion what I would call
the “small boats” - the livelihoods and economic aspirations of the
poor and the middle class.

In too many countries, economic growth has failed to lift these
small boats - while the gorgeous yachts have been riding the waves
and enjoying the wind in their sails. In too many cases, poor and
middle-class households have come to realize that hard work and
determination alone may not be enough to keep them afloat.

Too many of them are now convinced that the system is
somehow rigged, that the odds are stacked against them. No wonder
that politicians, business leaders, top-notch economists, and even
central bankers are talking about excessive inequality of wealth and
income. ...

My key message tonight is this:
inequality...”

reducing excessive

That is what the Opposition says; that is what the SJB
says. It is about equality.

Thank you.
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(The Hon. Naseer Ahamed - Minister of Environment)

Hon. Presiding Member, thank you for the opportunity
given to address this House at this important and
historical Debate.

At the outset, I must emphasize that there are various
misconceptions about debt restructuring, which is a novel
experience to us all Sri Lankans. First of all, let me also
emphasize that the Opposition do understand that there is
nothing for them to criticize in this debt restructuring
other than accepting it in order for the country to move
forward and what the Hon. President has done is the best
solution, taking into consideration the present
circumstances. But, unfortunately, our Opposition
behaves as if they should oppose it even when the best
solution is given. That is the concept of the Opposition.
However, I wish to assure my fellow Parliamentarians
who try to create a fear psychosis in the minds of the
public that due to the efforts of the Hon. President Ranil
Wickremesinghe, in his capacity as the Minister of
Finance, and his strategic approach in handling the
Government’s domestic debt restructuring or optimization
programme, the country's debt burden will be reduced, the
interest rate will come down and the economy will be
activated.

According to the data presented by the Central Bank
last March, domestic debt and foreign debt are
approximately 50:50. The amount of rupees borrowed
through Treasury Bills is about 4.1 trillion. There is
another 8 trillion worth of rupee loans in Treasury Bonds.
Also, another billion of US Dollars has been taken from
other local creditors. As a sum of all these, the
Government has taken US Dollars 42.1 billion of
domestic debt. In terms of foreign loans obtained on
bilateral basis from a number of countries such as USA,
China, Japan, India et cetera, we have US Dollars 10.6
billion, another US Dollars 20 billion in Sovereign Bonds
and US Dollars 2 billion under the swap facility. In
addition to that, we have obtained a total of US Dollars
11.5 billion from the ADB and the IMF. So, in total, our
foreign debt amounts to US Dollars 41.1 billion.

Sir, the popular question the Opposition asks is
whether there is no other solution than domestic debt
restructuring. I must say that there are other options. But
when looking at this issue, we should also consider our
debt composition. In debt restructuring, the principles of
inclusivity, equity and equal treatment are important; you
cannot give different treatments to different groups of
creditors. Such a scenario has now arisen. No creditor
likes to see the debt burden increased and the borrower
disappear. If that happens, they will not be able to get the
loan back. Therefore, the credit holders are interested in
keeping Sri Lanka up economically.

Restructuring focuses only on bonds and there is a
reason for that. A Treasury Bill is a short-term borrowing
instrument adopted by the Government. You can sell that
Bill to someone else, if you want. At the time of maturity,
the Central Bank will pay the money to the holder of the
relevant certificate. The Government has, so far, issued
Rs. 4 trillion worth of Treasury Bills. The Central Bank
of Sri Lanka has bought 62 per cent of them. The
Governor of the Central Bank has said that the Central
Bank will not restructure the Bills issued to the public,
except for the Treasury Bills it has purchased. That is the
assurance given by the Central Bank.

Therefore, there is no need for the public to worry.
So, what is the worry that the Opposition has? The
banking system will not collapse and the deposits of the
public are guaranteed. So, where is the problem?

Once debt restructuring is done, the country is
definitely going to go forward. They will restructure the
Treasury Bills held by the Central Bank and the Bonds
held by the superannuation funds. This is not something
that was said only yesterday. The Governor of the Central
Bank has already given an assurance about that. The
Government has excluded banks in this process and
thereby, has ensured that there would not be even
perceived problems on the banking system of the country.

Under indicative terms of DDO, the Central Bank has
proposed to convert Treasury Bills held by the Central
Bank to Treasury Bonds with no haircut, but with a step-
down coupon profile from 12 per cent to 5 per cent. On
Treasury Bills held by superannuation funds, exchange
against longer term maturity Treasury Bonds is proposed,
again with no haircut, but with a step-down coupon
profile from 12 per cent to 9 per cent. Once again, the
Government has assured that despite DDR, returns paid
to the members of the Employees’ Provident Fund will
not fall below 9 per cent.
I want to emphasize that the Hon. President is handling
one of the complex and sensitive macroeconomic
scenarios in a very careful and delicate manner.
Accordingly, out of the three methods of extending time,
reducing face value and reducing interest rate in relation
to bonds, the Government is carefully selecting the
options in an appropriate manner so that a solution will
be given in such a way that it will not affect the deposits
and the banking system. The Governor of the Central
Bank has also given an assurance to this effect.
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Another misconception the Opposition is spreading is
about the impact of debt restructuring on interest rates.
We all know that once the restructuring is over, the
interest rates will come down. As interest rates fall, the
interest rates on loans will also fall. The lowering interest
rates will bring the economy back in working order.
When interest rates go down, it is expected that people
will try to start businesses. Lowering interest rates can
also lead to new job opportunities. It will improve money
circulation among the public, resulting in activation of the
economy.

The role of the IMF is also misunderstood here.
According to opposition political platforms, restructuring
of local debt is due to the influence of the IMF, which is
wrong. It is true that the IMF has provided some
guidance; they have given us guidance on how much the
debt should be after debt restructuring. We are motivated
to restructure domestic debt because the debt burden
cannot be brought down to 95 per cent only by
restructuring the debt of foreign creditors.

In debt restructuring, we have to bring down the ratio
of debt-to-GDP. Today, our debt burden is about 130 per
cent. According to the Agreement reached with the IMF,
we have agreed to reduce the debt percentage to 95 per
cent by the year 2032. Even though it is not enough, we
have realized that it is not possible to achieve even that
target only by restructuring foreign debt. However, the
Agreement with the IMF does not say that local debt must
be restructured. They have said that any restructuring we
do should be done in a way that it preserves the stability
of the financial system. Debt restructuring is like a
surgery, we all know. Unless there is a big problem, no
one undergoes a surgery.

I must also clarify the misinterpretation about this so-
called five-day holiday for all financial institutions
including the Stock Market. In reality, we have not
declared a five-day banking holiday, but only one-and-a-
half days including Friday, 30™ June and half of Saturday,
01% July. However, the Governor of the Central Bank has
stated that the purpose of the five-day bank holiday is to
restructure the domestic debt. There are legal changes that
need to be made when restructuring domestic debt. The
Government has issued Treasury Bills for a period of less
than a year. If their duration is extended to two or three
years, they are no longer Treasury Bills; they convert into
Treasury Bonds. In order to convert a Treasury Bill into a
Bond, an amendment to the law is required. When that
happens, if wrong information is disseminated, at which
the Opposition is very good, there may be some adverse
situation in the market. So, the bank holiday aims to
prevent such an eventuality. We see the goal of this
holiday as completing this process quickly. In other
countries, too, there are cases where governments have
declared holidays during times of debt restructuring.
During Argentina’s BONEX Plan in 1990, the
Government declared an emergency bank holiday on 01*
January, 1990. A few days after the BONEX had been
announced, the emergency bank holiday was lifted and
the financial market was reopened on January, 08", In
Ecuador, in the midst of a currency crisis, the
Government declared a one-week bank holiday in March,
1999 to facilitate the ongoing reform process.

Sir, let me conclude by saying that the Government
does not believe that we can recover by debt restructuring
alone. As a country, we will have to go through a painful
period of economic reforms. Under the visionary
leadership of the Hon. President Ranil Wickremesinghe,
the reforms have begun to take place. However, we need
to accelerate them and strictly achieve the targets in a
disciplined manner.

We all need to be mindful that the only long-term
solution to sustain the economy is to increase domestic
production, move towards an export-led economy and
increase the income from tourism and foreign
remittances. On the other hand, controlling of
Government expenditure, proper SOE management,
reduction of waste and elimination of corruption also
need to be effectively addressed.

I urge all Members of this House, particularly those in
the Opposition, to support the ongoing reform agenda and
the effort of the Hon. President to take Sri Lanka out of
the crisis.

Thank you.
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"A group of ISB holders (who account for about 70 per cent of
Sri Lanka's outstanding ISBs) have already informed the IMF that
they are ready for restructuring subject to the condition that
domestic debt be 'reorganized' in a manner that ensures both debt
sustainability and safeguards financial stability. Therefore, a holistic
plan to mitigate future losses of domestic creditors is critical for
maintaining financial system stability and speedy restructuring of
ISBs."
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"However, if domestic restructuring must take place, limit
treatment to reprofiling with some regulatory forbearance".
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(The Hon. Presiding Member)

Hon. G.G. Ponnambalam, you may start your speech
now.

[4.08 p.m.]

®0 8.8. 0253509E® ®wmn

(orewrLfl@ of.of. GluTesTesTidLISVLD)

(The Hon. G.G. Ponnambalam)

Hon. Presiding Member, as I see it, the people of this
country have been willing to sacrifice a lot. Whether they
come from the North, the East or from the South, people
have been willing to sacrifice their lives for causes that
they believed in. Whether it be the Tamil youth or the
Sinhala Youth, in the form of various insurrections, or for
that matter, even the members of the armed forces were
all willing to lay down their lives. That is a sacrifice
beyond which you cannot expect anything; that is the
ultimate sacrifice. All that, because of the causes that
they believed in.

So, when Sri Lanka has declared bankruptcy and the
country has hit rock bottom, you are literally scraping the
barrel, obviously, those very same people are willing to
sacrifice and face whatever hardships that have to be
faced in order to get out of this mess. But, the basic
condition on which they are willing to make those
sacrifices is, that they believe those sacrifices are being
asked by people who are honest to them. That is the
precondition, that they must believe, when they are asked
to give up their savings and face an uncertain future, that
it is, in fact, for the common good and that it is not a
sacrifice by the vast majority to protect the interests of a
minority.

Sir, the Tamil National People’s Front, from the time
this economic crisis began, has been insisting that one of
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the preconditions to face this crisis is to have credible
people, who the people could trust. That credibility got
smashed about a year ago when the people decided to
send back a President and a Prime Minister to whom, just
two years ago, they gave an overwhelming majority. So,
that distrust continues. The persons whom the people
thought two-and-a-half years back would be their saviours
have, in fact, bankrupted them. That is why people rose
up; that is why they asked that the President, in particular,
a person who did not have a political background and was
even seen as someone who was clean - the Tamils, of
course, I think, know much better - resign. But, anyway,
people thought that such a person would bring in a new
culture. That was the fundamental basis on which the
people gave him such a resounding mandate.

But, two years later, they literally threw him out by
the scruff of his neck. So was the Prime Minister, a man
who, just two-and-a-half years ago or maybe, ten years
previously, was adored by the Sinhala people; they threw
him out. So, you had the bankrupters being discredited by
the people. But, who do these very same bankrupters,
who still continue to hold a majority of seats in this
House, appoint? A bond scammer. So, you have the
bankrupters and the scammers coming together after
destroying the people’s lives twice over, who are now
saying that they are going to come and save them. But
that, we knew, will not be the case. That is why our party
repeatedly said that despite the fact there were economic
consequences to holding elections, the Parliamentary
Election was fundamental because it is only after you can
have a Parliamentary Election, where the people can have
persons who they have trust in appointed to those places,
that people will be willing to make those tough sacrifices
which surely they will be called upon to make. But, you
did not do it. Instead, what did you do? You all got
together. Who? The bankrupters and the scammers. And,
what did they tell us when we, every single party seated
in the Opposition, repeatedly or kept asking whether you
all are going to touch the workers, the poorest segments in
Sri Lanka, the people who suffer the most and who are, in
fact, willing to sacrifice the most, and whether you are
going to hit their stomachs? We were repeatedly told that
you all are not going to touch the EPF or the workers,
forget that, that there will be no domestic restructuring.
That is what we were told. But, today, the complete
opposite is happening.

The biggest nightmare of those poorest, the most
vulnerable sections of this country is that they are being
hit a second time over. The first time was when they were
bankrupted, when they lost their savings. Then, inflation
went up so high, there has been no salary increase and
therefore, they cannot survive. Everyday, they are eating
into their savings. Five years down the line, they are not
going to know what hit them. That is the reality they are
facing. But, those poor peoples probably think, "Oh, since
everybody is affected like us, maybe, at some point,
things will come right"; it is on that basis that they are
surviving. But, you have hit them again, you have hit
them again after repeatedly lying to this House and to
them. So, this is what we are facing, Sir. If a credible
leadership comes to them and says, "You have to make
these cuts", they will be willing to, but at no request from

you all. You will face the consequences because one day,
those people will realize thinking, "Oh! my God, yet
again, not the first time, not the second time, not after 75
years, but yet again, it is we, the poorest, the most
hardworking and who scarificed the most, who have to
suffer". I think there was some UN Report which called
the estate workers "modern-day slaves". That is how you
treat them. So, one day, there will be a bloodbath, there
will be a bloodbath because that amount of credibility
you have smashed.

So, it is in this backdrop, Sir, that I also wish to say
that Sri Lanka is bleeding; we are haemorrhaging. You
have to carry out a surgery to make sure that that
haemorrhage stops permanently. But, you are not doing
that. Why are we haemorrhaging? What is the reason?
One of the most important reasons is corruption. But,
nothing is being done towards addressing that. There has
been nothing in the last two years to seriously restructure
Sri Lanka to make sure that those aspects which brought
us to this crisis will not happen again. To hold people
accountable for the policy decisions they make, there is
nothing, no safeguards. So, what are we actually doing
today to stop that haemorrhaging? We are putting a
plaster. But, it is still bleeding. Or to put it another way,
when you have cancer, they are giving you Panadol for
the pain. Panadol is not going to cure the cancer. But, that
is what we are doing.

So, fundamentally, nothing has changed. All the
money we are begging for is to plaster, to somehow get
over this situation. And, the structure which caused this
crisis still exists, is still intact; the people who caused this
crisis are still in control. Therefore, we will bleed and
will continue to bleed. The irony is that all that bleeding
is not going to be one way. All this while, it has been one
way, it is the poorest, the most exploited people who have
been bleeding. One year ago, there were signs of how
things could change and that will happen. That is the
saddest part because none of us, in this House, have
learnt from our mistakes. So, when it happens again, Sir,
the ramifications will be so severe that the whole system
will collapse. And, let it never be said that these voices
were never raised in this House, that we have never
debated these things in this House. But, that is what will
be said. Then, unfortunately, even we, who are in the
Opposition and who have been warning for the last two
years, will be ganged up with you all, with the Members
opposite; despite the fact that we have been warning, we
will also be lumped up with you all. That is what we will
face.
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"Since the draft Cabinet Memorandum and draft Resolution to
be presented to Parliament do not expressly refer to a policy
document/concept paper setting out the strategy for domestic debt
optimization and forming the basis to obtain the approvals sought
therein, you may consider making specific reference to and
attaching such Concept Paper as a source document for the Cabinet
Memorandum and the Resolution."
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(The Hon. Speaker)

Hon. Member, you have only one more minute.
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There is hardly any more time to give you, Hon.
Rasamanickam.

Next, the Hon. M.U.M. Ali Sabry.
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Hon. Member, you had enough time. I am sorry. -
[Interruption.]
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(The Hon. M.U.M. Ali Sabry, PC - Minister of Foreign

Affairs)
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“As Pakistan finally secured a long-sought interim deal with the
International Monetary Fund, neighboring Sri Lanka is seen to be
on its way to steadier ground after a $3 billion IMF bailout in
March.
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Tough fiscal and monetary policies have steered Sri Lanka past its
worst post-independence crisis that saw the economy come to
virtual standstill as the nation defaulted on its debts last year. It
made a breakthrough this week in reaching debt sustainability, a key
step to unlocking more funds that will ramp up foreign reserves and
enable it to stock up on essentials such as food and fuel.”
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oo Om ecuw. ve oWewdsl emcd dwmn O
@m0 wYewdns e¢Im. e® o dFecw VO sTH Owo.
8By Do OB Owo. 88 BwEeer® simd, Bw
301ded wedHsd @c eOmemO ©® Jed Bedm
D00, @ exdE® Im B eOE Bedmrdr. e 24®
BeBw Beamds. owd I Beadmd. Bwwd 800 Bl
cdRO»B Bwwd 120 9w Bedmdr. am wede Sn
Bwwd 10 ¢dDo g8 edmD. ethEded O350m® g&) 0O
Beamrd. 0® BuEE nE WIOTE ® ©wdBsNdd
BodR OO o¥ln ewmwsies’ BAD ® ©wd¥rPdd
SBBIHC YHd ¥ ©8@50®, “Bloomberg” wo @0,
RIROIEed mOETD CA eI Bw 9 BI85 @
B8 0O .

@O0 QBNWD o

(omedsTfl@ FUTHTIWST SjeuiTdsr)

(The Hon. Speaker)

Order, please! #z¥c BOBOO gdas E® CH @I
0800 Ome¢?

@0 BBt (§00:80) 698 eyf@Bwsin Svwmo

(oressryfl@ #LLsgrent (seurBls)) ardlsv LNCTomwhHs)

(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)

OB, ric JOBY wewr sP;mE mEe &8s BBLO
OB, [P HEO]

OO DOIBINBHR O

(omedsTfl@ FUTHTIWST S)euiTdsi)

(The Hon. Speaker)

@c 2 oome spned Sevs g 1, 28Ee@xned
BB R®0. [Doidr BES]

©C BBt (39D08) 18 ef@BwsIm Swmo
(wresryfl@ #LLSgrent (sevrBld)) srdlsv NCromwbHs)
(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)
O DHAIBNWBHYOB, -

oG BB cBEOSY BBaySE Dwmo
(oressrfl@ FU L SgHTemt uFagLoesr &liflsTsvsv)
(The Hon. Lakshman Kiriella, Attorney-at-Law)
Sir, I rise to a point of Order.
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OO DOIBNWBDHR o

(orenTLll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

@9, ©0; LS BENECE OEnSa?

@G BB, cHEOsT BBaFE Dwmo

(omevsr i@ FL_L S remil sugagLosst sliflsTevsv)

(The Hon. Lakshman Kiriella, Attorney-at-Law)

Sod 51018 vFe snem dLdde® dmw Head ©Edo;
7.30 0000 50 »SWmewd 9D 8, & mEmesed
DO 20wy el 6 Bsicwd OB, [Asids HEO] vy,
5)1201.[@.705 255@]

B0 QIBNBHD S

(orenTll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

Sod & qcvw 98ux § Om gm. Y » Hoed
89000 OWBHND aO 988w wxri®.

oG BB LS BBaFc Ovmo

(oreryll@ L Ssrent] svgagiosit HliflsTebsv)

(The Hon. Lakshman Kiriella, Attorney-at-Law)

N, e O Joed oy 008 En ewddzn meg.
[@o20 BBO] 88 8508, god D mEmewd 95ImId. [P
B3O

B0 QIBNBHD S

(orenTll@ FUTHTWST Hjauideir)
(The Hon. Speaker)

OO BDIBNBDR®0. [Dodds 58]

@6 BBeg (300:80) 638E ef@swsin Swmo

(oreryflg L ssrent (seuThld) sdlsd LNCrwgwbs)

(The Hon. (Dr.) Susil Premajayantha, Attorney-at-Law)

OO DONIDROB, @¢ ©8ddoed ©B8x ewddnzn
o ¢ ©88 2023.06.30 9B 2» ooy cved e
8¢ mi0m wwo dEdd® Dadmoed "@" wpneds’ exn®n
@m0 g odcewd, 98 "G Com O JeWed cuecd On,
§eC a®immsoerrs B8 wwed WO RO, e OeBLE®
88xY am®m WO ¢, & Comed ®me YBO[HVORWO '
@) @omamd wOen 2023 ¥A 28 Bu5yB0, ¢®imns OeFDE®
e0n @28ux Wmom ¢ Bd» 928y BBed® ewldsn WO
B ©88, 'odBw Ciss e yodm®mOoeme ©ew g
08D 83O Hwort®Om BB ws ewdw &¢
00 Bped Ses gom | e wewsd ewldsn w®ened
2DwmBO ey BEOO OO e spyed gow |
WEOY weHsl ewldrn w@OnG eM®Be wewr @2y
w388." [@sids 550]

@O DIBNBHD O
(oreTLll@ FUTHTWST Hjeuideir)
(The Hon. Speaker)

e300 Omee?

®©S ®FOS

(orerfl@ 2 miliferiaer)
(Hon. Members)

Aye. - [Interruption.]

OO DOIBINBHR O

(omessTfl@ FUTHTIWST SjeuTd6i)

(The Hon. Speaker)

e en® OIFOS W BOBID @BImHI. [Ghids HEO]
e e ® OBO0 95ImHId, W WIBIBY. [Dadds O]

[6® §0e8r0dE Sesmfecd @O0, E8eszf estrs @b &1¢O
8% @wles IO Ho.]

[B)F BB LGSV TSN G5LF] 2 pyL1fesrii Feir FIeVF FLITLOGITL Ligd)60T
w5315 B Caumrag6loupLiilsari.]

[At this stage, some Members of the Opposition walked into the
Well of the House and created an uproar.]

@0 e8.98. ®B2zns Dwmo
(omrevorLyifl@ eT6rv.6TLD. LoM&EBTIT)
(The Hon. S.M. Marikkar)
c®mwlc &, QIS »E

[Eresmed g 888 9o mom E.]
[y galyraens s L sweriiuy ysmmULIL (Bereng]
[Expunged on the order of the Chair.]

e®? [ HEO]

@O0 QBNWD O

(orewTL @ FUTBTWST S)6uTs6T)

(The Hon. Speaker)

e300 7.300 edxice BPwsIs a8 Boig wer. I amd a¢
25 5w vped dew gom | - [Avis 58]

®S; e5.58. ®Bzdzns Dwmo

(orevorLyifl@ eT6rv.6TLD. LOMGEBTT)

(The Hon. S.M. Marikkar)

8800 9.00 eDmy®® Wocw 88w mer HOD ovl. [@sd
580] 88 83w .

OO DOIBINBHR O

(omedsTfl@ FUTHTIWST SjeuiTdsr)

(The Hon. Speaker)

BeeddrD wmw BAdwdwde 520n @B BELO odBw
GO YRLEO®Owms HwstOm BBO wewo O ewdBzn
@O, $r3cw DOBO. [Gvid HE8]

®0 e5.98. ®B2zn8 Dwmo

(omrevorLyil@ eT6vv.6TLD. LOMGHTT)

(The Hon. S.M. Marikkar)

e e®er oo ®? wuddd; 9.00 Dmnd; wwied
s 88 mer BODs 0. [Drids HEO] DI @ HO®
@0 D O mosTmemd. 8805 9.00 O wocs 8
W& BOD. [&hids HE®]

@O QBB

(omessTLfl@ FUTHTIWST Sjeuidser)

(The Hon. Speaker)

DD, DNDL. [Boido BHEO] S w3y ©O OBOG IO
codEDEO es¥m doN.

®0 9e5.98. ®B2dzns Dwmo

(omessrLyifl@ sT6vv.6TiD. WMESTIT)

(The Hon. S.M. Marikkar)

DD, NP @ODEOEO w5ty 00ed8, Yerv® O gud
DD WO ¢DEND CA e¢Im. [P BBO] dend® m»H®
e®imd¢ BDeD 888D 9.00 Dmrnd wocw & mer BwEa?
[@220 BBO®]
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©e® 820 229¢ 8 @DessY § €520 esgg-
LAmlsywswf] spedlg gy spuhs Lileor -
At the conclusion of the Division Bell -

@G 8385 egf®ces Owmo
(wrenryflg Fedld LNCrwgTea)
(The Hon. Sajith Premadasa)
Sir, I rise to a point of Order.

OO DOIBNWBDHR O

(orenTLll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

oY dr¥ew BOBe® gdednd. & B ¢z¥ point of Order
O OB . B Beastesy Bxice SOBO. ¢ ©o
O EROBIE BwEecsn Dod eDEI BBIEB H®R DOBIB.

(@@ @9efr0D8 S2Y¢es & gr0®e omEs.)
(B)FFBSTUILIGEHD UTdCIBBLIL) QYTLDLILLTEIS).)
(At this stage, the Voting commenced.)

@O0 QIBNBHD S

(orenTLll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

ary driew OB gdwmB. Bwg o0 O5FOS
DoBedsTm. gedy ldde siFer dxfen ©8d8 BEOD
e § o O5IF00 9simds »HO® mSemms 33
83xs3.

B D 8EDw efeny $53¢w 808 BEOO evymB §
©0T OBOG eI BH® WS EWS 0B BIBT»y. [Bacds
BE@x]

00 &.90.80. 08 OEHOB, VI BxTew DO
WOBIesT @08 GamdewsIc?

@6 8.90.98. B Owmo
(oresryLfl@ o7.61.6110. QLieTerd)
(The Hon. A.H.M. Fowzie)
oed.

OO DAIBNBDHR Do

(oreTLll@ FUTBTWST Hjeuidser)

(The Hon. Speaker)

OO DED REWICE OBBw $53¢w 2808 worfesy
@m0 gomdewsye?

@6 BBeg m»Rm gnemIce Lusidw

(wrabrflg sLssrenf] (Spwd) s SbsGsTre)
(The Hon. (Mrs.) Thalatha Athukorala, Attorney-at-Law)
86daa.

OO DAIBNBHD) Do
(oreTLfl@ FUTBTWSET Sjeuideir)
(The Hon. Speaker)

OO gReCE EO O F®o?

@S @8 wBEO ®wmo
(orenTfl@ 9jLigiev aneSib)
(The Hon. Abdul Haleem)
B dRB.

@O DIBNBHD O

(oTeTLLll@ FUTHTWST Hjeuider)

(The Hon. Speaker)

BER @8sE 00 w30 emstewsmn ©53Enes?

BT D88E ©5 830 emsTeedm Dwmo
(FsOL wriags wrawr @ Frd CursTGsaT)
(The Hon. Field Marshal Sarath Fonseka)
S5 dR8.

OO DOIBTNBDHR O

(omessTfl@ FUTHTWST S)euiTd6i)

(The Hon. Speaker)

@07 (20008w) 8. oD ensy O Fn©s?

@S (80028w) 8. GrdHdensy Ovmo
(wrevryfl@ (sevrBld) of. @)rrard)megssresr)
(The Hon. (Dr.) V.Radhakrishnan)

861 dR8.

@O0 QBNWR O

(orewTLfl@ FUTBTWST S)6uTs6T)
(The Hon. Speaker)

®0 DessIm WD €dens O n©o?

O BBk DessIm 802300 €8S Ovmo
(orevryfl@ FLUL SETewst] eudFbg wWrliLmLessTL_my)
(The Hon. Wasantha Yapabandara, Attorney-at-Law)
861 dR&.

®0 H>EBT DBENC Bw®W Dvw™o

(omessryifl@ Hedledr LT T g2wioam)

(The Hon. Nalin Bandara Jayamaha)

O DONEDROA, Ood »® sy [ewlss H3E]

@O0 QBB

(omedsTfl@ FUTHTIWST SjeuiTdsr)
(The Hon. Speaker)

edc O syent? [ewles H50]

85¢ 9BOCEw »O® Yd exuwme Bwo, ©o »HESY
DS OER@0 &x¥ew eestm Hyoosl. oc »HES
Dedens OBIEROB, Ve d ST emende ecsiesy?
[oeder 558]

@S 25T DB B v

(omessTyifl@ HedledT LT Ty g2wioam)
(The Hon. Nalin Bandara Jayamaha)
B8G1dR8.[ewndsr BEO]

@O0 QBNWD O

(omessTifl@ FUTHTIWSEST Sj6uidser)

(The Hon. Speaker)

©0 BB DERBNS OFTEROB, VIS »HO® HEOE
gOGed wewsd 0dxtery Wi VIRed &Exfee O
eC®O8w Dbmn WS O¥mn. [ewlss HEO]

SrY¢cs Gamaa 298e@sY esggo-
TS % (HLILISIT Lil6dT -
On conclusion of the Voting -

(68 @0eIed sw» wewsy »HO wwr odvwed ¢ TS0
O @d yebames ombes.)

(B)ss1Couswenuilsy, Bpauepd  CUIWITHOT — FLITLOIITL LIGE)6TET
1 A DmeD Hlewrufls) HresTLNSSLILL L %))

(At this stage, the following names appeared on the digital screen
in the Chamber.)
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Sexs sxve SOBO a¢nd swm galed» 688 - sxed 121;

80100 56; D68 83 0 s)0dsY ed¢oedas.

Blvsglreflus)  aursCls@IiL — @penmoHIsmTEIS — LITTTEFLOSTDL
NAB&s: Friurs 121, ssglrres 56, afsvslulmpGsmi 0.
According to Electronic Voting, Parliament divided: Ayes 121;

Noes 56; Abstain 0.

G 001.
G 002.
G 003.

G 005

G013

G017

G 039

Pavithradevi Wanniarachchi
Nimal Siripala De Silva
Chamal Rajapaksa

. Prasanna Ranatunga
G 006.
G 007.
G 009.
G 010.
GOl1l1.
G012.
. Wijeyadasa Rajapakshe
G 015.
G 016.

Susil Premajayantha
Dinesh Gunawardena
Douglas Devananda
Bandula Gunawardana
Keheliya Rambukwella
Mahinda Amaraweera

Ramesh Pathirana
M. U. M. Ali Sabry

. Vidura Wickramanayaka
G 018.
G 019.
G 020.
G 021.
G 022.
G 023.
G 025.
G 026.
G 027.
G 028.
G 029.
G 030.
G 031.
G 032.
G 033.
G 034.
G 035.
G 036.
G 037.
G 038.
. Vijitha Berugoda
G 040.
G 041.
G 042.
G 043.
G 044.
G 045.
G 046.
G 047.
G 048.
G 049.
G 050.
G 051.
G 052.
G 053.
G 054.
G 055.
G 056.
G 057.
G 058.
G 059.
G 060.
G 061.

Kanchana Wijesekera

Naseer Ahamed

Manusha Nanayakkara

Ajith Rajapakse

Tiran Alles

Nalin Fernando

Jeewan Thondaman

Jagath Pushpakumara

Ranjith Siyambalapitiya
Dilum Amunugama

Mohan Priyadarshana De Silva
Janaka Wakkumbura

Shehan Semasinghe

Kanaka Herath

Thenuka Vidanagamage
Pramitha Bandara Tennakoon
Lasantha Alagiyawanna
Rohana Dissanayaka
Premalal Jayasekara
Arundika Fernando

Lohan Ratwaththe
Sanath Nishantha
Tharaka Balasuriya
Indika Anuruddha Herath
Siripala Gamalath
Anuradha Jayaratne

S. Viyalanderan

D.V. Chanaka

Sisira Jayakody

Piyal Nishantha De Silva
Prasanna Ranaweera

D. B. Herath
Shasheendra Rajapaksa
Seetha Arambepola
Shantha Bandara

K. Kadder Masthan
Asoka Priyantha

A. Aravindh Kumar
Geetha Samanmale Kumarasinghe
Suren Raghavan

Diana Gamage
Sivanesathurai Santhirakanthan

208Ee@xInd

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

G 062.
G 063.
G 064.
G 065.
G 066.
G 067.
G 068.
G 069.
G 070.
G 071.
G 072.
G 074.
G 075.
G 077.
G 078.
G 079.
G 080.
G 081.
G 082.
G 083.
G 084.
G 085.
G 086.
G 088.
G 089.
G 090.
G 091.
G 092.
G 093.
G 094.
G 095.
G 096.
G 097.
G 098.
G 099.
G 100.
G 101
G 102.
G 103.
G 104.
G 105.
G 106.
G 107.
G 108
G 109.
G 110.
G111.
G112.
G 113.
G 114.
G 115.
G 116.
0 003.
0O 004.
0O 005.
0O 006.
0 007.
0O 008.
0O 009.
0 010.
O011.
0 015.
0017.
0 018.

Chamara Sampath Dasanayake
Anupa Pasqual

Johnston Fernando

S. B. Dissanayake

Gamini Lokuge

Vajira Abeywardena
Janaka Bandara Tennakoon
C. B. Rathnayake

S. M. Chandrasena
Mahindananda Aluthgamage
Rohitha Abeygunawardana
Sarath Weerasekara
Wimalaweera Dissanayaka
Kapila Athukorala
Gayashan Nawananda

S. M. M. Muszhaaraff
Jayantha Ketagoda
Sampath Athukorala
Thisakutti Arachchi

U. K. Sumith Udukumbura
Pradeep Undugoda
Sanjeeva Edirimanna

Akila Ellawala

Karunadasa Kodithuwakku
Nalaka Bandara Kottegoda
Udayakantha Gunathilaka
Kokila Gunawardene
Milan Jayathilake
Kulasingam Dhileeban
Sudarshana Denipitiya
Isuru Dodangoda
Premanath C. Dolawatte

H. Nandasena

Muditha Prishanthi

Sudath Manjula
Mayadunna Chinthaka Amal

. Nipuna Ranawaka

Kumarasiri Rathnayaka
Gunathilaka Rajapaksha

Upul Mahendra Rajapaksha

M. Rameshwaran

Rajika Wickramasinghe

M. W. D. Sahan Pradeep Withana

. Madhura Withanage

D. Weerasingha
Samanpriya Herath
Sagara Kariyawasam
Yadamini Gunawardena
Manjula Dissanayake
Ranjith Bandara
Jayantha Weerasinghe
Marjan Faleel

Imthiaz Bakeer Markar
Tissa Attanayake

Rauff Hakeem
Gayantha Karunatilleka
Lakshman Kiriella
Sajith Premadasa
Kumara Welgama
Patali Champika Ranawaka
Palany Thigambaram
G.L. Peiris

A. L. M. Athaullah

G. G. Ponnambalam

1520

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
No

No

No

No

No

No

Yes
No

No

No

Yes
No
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0 022.
0 026.
0 028
0 030.
O 031.
0 032.
0 033.
0 034.
0 037.
0 038.
0O 040.
0 042.
0 044
0O 046.
0 047.
0O 048.
0 050.
O 051.
0 052.
0 053.
0 054.
0O 055.
0O 056.
0 057.
0O 061.
0 063.
0O 064.
0O 065.
0 067.
0 069
0 070.
0O 071.
0 072.
0 074.
0 075.
0 077.
0 078.
0O 080.
O 081.
0O 082.
0O 083.
O 085.
0O 086.
O 088.
O 089.
0 090.
0O 091.
0O 095.
0 096.
0 097.
0 100.
O 101.
0 102.
O 110.

Kabir Hashim
Harsha De Silva

. R. M. Ranjith Madduma Bandara

Niroshan Perera

Eran Wickramaratne

J. C. Alawathuwala

John Seneviratne

Anura Priyadharshana Yapa
Vijitha Herath

Selvarajah Kajendren

Ali Sabri Raheem

Vadivel Suresh

. Ashok Abeysinghe

Ajith Mannapperuma
Buddhika Pathirana

M. S. Thowfeek

Hector Appuhamy

Thushara Indunil Amarasena
Velu Kumar

Dilan Perera

Wimal Weerawansa
Piyankara Jayaratne
Vasudeva Nanayakkara
Harini Amarasuriya
Kavinda Heshan Jayawardhana
K. Sujith Sanjaya Perera

S. M. Marikkar

Imran Maharoof

Harshana Rajakaruna

. Chaminda Wijesiri

Waruna Liyanage

M. Udayakumar

Hesha Withanage
Duminda Dissanayake
Chandima Weerakkody
Sivagnanam Shritharan

M. A. Sumanthiran

S. Rajaputhiran Rasamanickam
W. H. M. Dharmasena
Kins Nelson

Rohana Bandara

Udaya Gammanpila
Nalaka Godahewa
Sudarshini Fernandopulle
Nimal Lanza

Jayantha Samaraweera

B. Y. G. Rathnasekara
Udayana Kirindigoda

K. P. S. Kumarasiri

Upul Galappaththi
Thavaraja Kalai Arasan
Lalith Varna Kumara

S. Jagath Samarawickrama
Weerasumana Weerasinghe

2023 48 01 1522
No O 111. Gevindu Cumaratunga No
No O 112. Charitha Herath No
No
No
No Electronic Voting Results
No YES 121
Yes NO 56
Yes ABSTAIN 0
No
N
Ygs OO DOIBINBHD O
Yes (orerLfl@ FUTHTWST Sy6uTde)

No (The Hon. Speaker)
No Sy dx7¢ DOBO axD eed B5icw ¢o3 weasd 1218;
No B BO orled sr¥cw ¢5Y wedmd 018. & amd vfed §o
No B3¢ o0 1228.
No
No Bepn sx7c DOBO amd BdRO Sr¥ew §BY wodwd 568;
No B 8O BGEND ss¥ew ¢¥ weadnd 068. & gmd 85RO
No GO B¢ o0 628.
No
Yes ©® gmd, a¢ 5 mwe vyed duw gom |, BeeddsD
No e  Bowdwdw On g RBEOO odBe e
EO yaEvmOems HodOm BEO wews O ewddsn w®On@
Ng 8:eaIdmmdewsy B@®n § A (5305 @ T ens.
No
N g E®esz 8, et es®@» Ses.

0 ol aflPEsIIL G THmIECBTSATLILIL L S5].
EO Question put, and agreed to.

o
No
No
No DEMIO
N RHJlewauri]
Ng ADJOURNMENT
No
No IWEE @000 @.e00. 7.30 g w0 HPeoewz oo
No D06 S8 game 620880 e88e®2¥90 »E
No 292 G&.
No 20880®27290 SO emmcd, @.wi. 7.460, @¢ & ewo
No e3®8Hs ¢0d, 2023 &8 0502 D¢aga g.t0. 9.30 O ezl
No Soddas.
Yes
Yes LClumraps Gurh .. 7.30 wenflbgr LlEalail 1 sowuirsy,
No reRTLISNG  FUTBTWST  yeuiser — efleorr  aflpssrwCaGw
No LITTT@BLOGTNS NG R556WUSHTIT-
No Blsevrng, AL, 7.465, LrgTEBwaTDL YSOTSE Z)dTenmiuLs

Srwrsrgglpalmrss, 2023 wewsv 05, ygeralpsow wp.os. 9.30 wewf]

EO UHDT SSHBWUSHHLILIL LS.

o
No It being past 7.30 p.m., THE HON. SPEAKER adjourned
Yes Parliament without Question put.
Yes Parliament adjourned accordingly at 7.46 p.m. until 9.30 a.m on
No Wednesday, 05th July, 2023, pursuant to the Resolution of Parliament

of this Day.
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Corrections which Members suggest for the Final Print of their speeches should be clearly marked in their copy and
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